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ANMO®AZH TOY KAAAOY ENEPIEIAzZ THZ PAAEY
YN’ APIOM. E-95/2024

‘Eykpion TnG Npotaong ‘Epyou Enau&nong AuvapgikoTnTag oTo ZnHEio
Aiacuvdeong «IP Komotini — DESFA/IGB>», cUp@wva pe Tnv Koivi
Ano@aon Twv PubuioTikwv Apxwv EAAadag kai BouAyapiag

O KAadog Evépyeilag TnGg PuOpIoTIKNG APXNG
AnoBAnTwv, Evépyeiag ka1 YOaTwv

Koatd v taktikn ovvedpioon g XvvBeong tov KAdoov, oty €opa tg Apyng, v 25"
Ampriiov 2024, ko

AapBavovrTag unoyn:

1. T datdéeg tov Kavoviopov (EE) 2017/459 g Emtponnic g 16" Maptiov 2017 yo ™
Béomion KOO SIKTOOV GYETIKA L UNYOVICHOVS KOTOVOUNG OLVOUIKOTNTOG GTO GUGTILOTO
petagopds aepiov kol yw v kotdpynon tov kavovicpov (EE) apif. 984/2013 (EE L
72/17.03.2017), kot ¥iwg Tov Keparaiov V avtov.

2. Ty datdéerg tov Kavoviepov (EK) aptb. 715/2009 tov Evponaikod KowoBovAiov kot tov
YvpPoviiov g 13" Ioviiov 2009 cyetikd pe Tovg Opovg TPdSPacng ota diKTLa.

3. T dwatd&erg g Oomyiag 2009/73/EK (epeéng «Odnyion) tov Evpondikod KotvoBoviiov kot
oL ZupPovAiov g 13™ TovAiov 2009 oyeTIKA He TOVG KOOV KOVOVES YO TV E0MTEPIKT
ayopd eLGIKOV aepiov Kot TNV KoTapynon g odnyiog 2003/55/EK.
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Tig owtaéelg tov v. 4001/2011 «l1a ty Aerrovpyia Evepyeioxav Ayopav HAextpiouod ko
Dvoikod Aepiov, yia Epevva, Topaywyn ko diktoa petapopas YopoyovavOpaxwv koi alles
pvluiceicy (PEK A" 179/22.08.2011), 6nwg 1oyvet.

Tig dratd&erg Tov v. 5037/2023 «Metovouooio tns PoOuiotixng Apyns Evépyeiag oe PoBuiotixy

Apyn Arofintwv, Evépyeiog kou YooTwv kail 01e0pvven To0 OVTIKEUEVOD THS UE OPUOOIOTHTES
ETL TV DINPETIOV DOOTOS KOI THG OLOYEIPLONG OOTIKWOV AmOPANTWV, EVIGYVON THS DOOTIKNG
rolitikns - Exovyypoviouog tms vouobeoiog yio t ypnon koi mopoywyn nAEKTPIKNG EVEPYELOS
OO AVAVEDOWES TNYES UEoW NG evomudatwons twv Oonyiav EE 2018/2001 koa 2019/944 -
Eidixotepes diotdlelsc yio TG avavemoyueS THYES EVEPYEIES KOL THV TPOOTOOCLO. TOV
repifalloviocy (A" 78), Onmg TpomomoOnke Kot 1oyvEL, Kot 1iwg Tov apbpov 1-23.

Tnv v’ apBu. 768/2018 Amopaon ™mg PAE (OEK B’ 4052/17.9.2018) xar P-BO-2/8.8.2018
Andépaon g EWRC (apiBu. mpot. PAE 1-244251/14.08.2018) e t1g onoleg £ykpiOnke 10 Koo
Keipevo pe titho «Final Joint Decision of the Energy Regulators on the Exemption Application of
ICGB AD - Energy and Water Regulatory Commission (Bulgaria) and Regulatory Authority for
Energy (Greece)», onmwg tpomomomOnkav pe tg Amogpdoelc PAAEY 568/2020, 424/2021,
742/2022 kon E-66/2024 xon, avtictorya, Tng EWRC P-BO-1/20.3.2020, P-BO-1 /20.5.2021, P-
B0-330.9.2022 xou P-BO-4/21.3.2024, xou woydovv (epeéng, n «Andepoor EEaipeoncy).

Tig amopdoeigvn’ apBp. 918/2019 g PAE (B’ 1531) kou K-1/08.10.2019 g EWRC pe t1g omoieg

eykpiOnkav o Kaowog Awayeipiong ko o Kavoviopdg Tyordynong tov IGB, o6mwg
tpomomomOnkay pe g v’ apBp. 743/2022 Andégaon g PAE (B'5185) ko K-1/30.09.2022
Andpaon g EWRC, avtictoryo, kot ioyvouv.

Tig dwrtdEerg m™c va’ apOu. Al/A/5346/22.03.2010 oamdpaone Tov Y umovpyol
[Tepiparrovtog Evépyelag wor Khpotiknig AAhayng pe 0éua «Kmowkag Awayeipiong tov
EBvicov Zvotpatog dvcikov Agpiovy» (B'379/01.04.2010) (epebng o «Kmdwkag Atayeipiong
EX®AY), 6nwc tpomortomOnke pe tic v’ apBp. 1096/2011 (B’ 2227/2011), 526/2013 (B’
3131/2013),239/2017 (B’ 1549/2017 xou B’ 2159/2017), 123/2018 (B" 788/2018), 1005/2019
(B 4088/2019), v’ apBpu. 727/2020 (B’ 1684/2020), 1035/2020 (B’ 2840/2020), 1400/2020
(B’ 4585/2020), 1433/2020 (B’ 4799/2020 & B’5078/2020), 735/2021 (B" 4687/2021),
1060/2021 (B" 37/2022), 586/2022 (B’ 3823/2022), 590/2022 (B" 4270/2022), 645/2022 (B’
4269/2022), 748/2022 (B'5176/2022), 771/2022 (B'5576/2022), 822/2022 (B'69/2023) o1
E-142/2023 (B’ 5773/2023) Amo@doeig g PAAEY.

9. Tnv v’ apBu. 666/04.08.2022 andpacn g PAE pe v omoia eykpifnke 1o IIpoypappa

Avantuoéng tov EBvikod Xvotiuatoc dvowkod Agpiov (EXDA) yia v mepiodo 2022-2031
(B’ 4545), 6mwg tpomomomOnke pe v v’ apBp. 681/25.08.2022 (B’ 5047) andpoon Kot
oyvEL
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Tnvoun” apBu. E-68/2023 Andépaon tov KAdoov Evépyeloc tng PAAEY pe 6épa: « Eykpion
tov IIpoypaupatog AvantuEng tov EBvikod Xvotiuotog dvcikod Agpiov yuo v mepiodo
2023-2032» (B’ 5595/2023).

. Tnvor’ apBu. E-59/2023 (B* 4192/29.06.2023) andpacn tov KAddov Evépyelag g PAAEY

ue 0épa «Ipomomoinon tov Kavoviouod yia ty MeBoooroyia tov Arautoduevov Ecooov kai
v Tiwoloyiwv twv dpactnprottwv tov dwoyepioty tov Ebvikod Xvotiuoatos Povoikov
Aepiov (EXDA) - Extn Avabecrpnony.

Tnv apBu. E-69/2023 (B’ 7096/18.12.2023) amopacn g Apyng ne 0éuo «Eyxpion tov
Emitperouevov Eaooov yia ty PoQuiotixn Ilepiodo 2024-2027 kou tov Awartoduevov Eaooov
ya 1o étog 2024 yia v Yrnpeoio Metopopas kor t Baowkn Yrnpeoio Eyxataotoons YDA,
kalw¢ kor Avarpooapuoyn tov Tiuoloyiov Xpnong tov EOvikod Lvotiuotos @voikod Aepiov
yia o étog 2024,

Tnv and 29.3.2023 Ipdorkinon Evolapépovtog M AeouenTik@v AITHHATOVY Y10 TNV KOTOVOUY|
UEAOVTIKNG adtddewmtng duvopukottog oto EXDA, cvurepihapfavopévng g eyKatdotoong
Y®A ot PeBuhovoa kar Tic Stacuvdéoelg Tov EXDA pe dAha cvompota e AEZPA A E.!

Tnv 'ExBeon Extiunong Znmong (Demand Assessment Report for the Call of Interest for
future capacity at the NNGS — November 2023) mov dnuocicvce o1y 16T0GEAIdN TOV O
Atoyetptotg tov EXDA o11¢ 20 AskepBpiov 20232 e To AmOTEAEGUATOL 07O TO 1) SEGUEVTIKO
016010 ™G AoKiung Ayopdg mov ekndvnoe omd Tig 29 Maptiov 2023 émc tig 1 Tovviov 2023.

Tw and 3.7.2023 avaxowwocelg tov AEXDPA ko ICGB oyetikd pe v ekkivnon g
Awdwoociog Eradténong Avvoapkotntog copeova pe to kepdiowo V tou Kavoviopov (EE)
2017/459.

Tnv xown 'ExBeon Extiumong Znmong (EEZ) EmavEnuévng dvvoukotntog vy To
dwovvoplokd onueio  daovvdeong  €100d0v-eE600v  Kopotnvi tov  yerrvialoviov
CLCTNUATOV UETAPOPAS QLOIKOL oaepiov peta&y EAAGSag koar BovAyapiog, m omoia
ocuvtayOnke amd kowvob omd toug Atayepiotég AEZDA ALE. ko ICGB A.D. ko avapt)Onke
0T1G 16T06EMOEG TOVG 0T1g 23 OktmPpiov 2023 katd ta oprldpeva oto dpBpo 26 Tov LT aP1OpL.
2017/459 Kavoviopov (EE) g Enttponng g 16mg Maptiov 2017 yio tn 0éomion Kdotka S1kTOOU
OYETIKA LLE UNYOVIGLOVG KATOVOUNG SUVOUIKOTITOG GTOL GUGTILLOTO LETAPOPAS 0.EPIOL KOIL Y10 THV
KoTdpynon tov kovoviopod (EE) aptd. 984/2013.3

Tic mapovoidoelc mov Erafav yopo ot oaditkTvokn nuepida g AEXDA AE. yia v
eMKEINEVN OEOUELTIKY] @don ™G Aokyng Ayopdc xor g Awdwkacioc Emavénong

1 https://www.desfa.gr/regulated-services/transmission/market-test/expansion-greek-system

2 https://www.desfa.gr/userfiles/5fd9503d-e7c5-4ed8-9993-a84700d05071/%ce%9c%ce%ad %20DAR-%20vf.pdf

3 AEZOA: https://www.desfa.gr/userfiles/5fd9503d-e7c5-4ed8-9993-a84700d05071/DESFA-ICGB DAR

for Komotini 2023-final-20-10-2023.pdf kai

ICGB: https://www.icgb.eu/media/yxopxm5y/eng-dar-desfa-icgb-for-komotini-2023-final-20-10-2023.pdf
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Avvapikdmrog copeovo pe tig owatdéelg tov Kavoviepov (EE) 459/2017 otig 2 Ampiiiov
2024.

Tnv v’ apOu. mpwt. 1V-02/02.04.2024 emotorn g ICGB A.D pe 6épo «Submission of
Project proposals for the Incremental Capacity Process 2023» mpog ™ PuOuotikg Apyn
AmopAntov, Evépyelag kot Yodtov pe 1o omoio vroPfAndnkav ot PAAEY ot mpotdoelg

£pyou Yo TV enavénon svvapikotnrog ota Xnueio Atacvvoeong Kopotnvi kon Stara Zagora
(apBpu. mpot. PAAEY 1-370768/02.04.2024).

Tnv ond 3.4.2024 niexktpovikn emiotodr] ¢ AEZDA A.E. mpog ™ Puvbuioctikny Apyn
AmopAntov, Evépyelag kot Yodtov pe 1o omoio vroPfAndnkav ot PAAEY ot mpotdoelg
gpyov vyl v emavénon SvvopkotnTag oto Inueicn Alocvvoeons ZidnpoKaoTpo Kol
Kopomv (apiBp. tpwt. PAAEY 1-370806/03.04.2024).

Tovn” apBu. E-15-59-10/16.04.2024 £yypago ¢ PuBuiotikng Apyng Evépyetag kot Yodtmv
™m¢ BovAyapiog, EWRC, pe 0épa: «Incremental Capacity Project Proposal for the
Interconnection Point between the gas transmission system, owned by ICGB AD and the gas
transmission system, owned by DESFA S.A. — “Komotini”» (PAAEY [-371714/16.04.2024).

To v apBu. O-109682/19.04.2024 £yypago ™ PuBuiotikng Apyng AropAntev, Evépyelag
kol Yodtov mpog 1t PvBuiotikny Apyn tg BovAyapiog pe 0épa: «Project Proposal of
BULGARTRANSGAZ and ICGB for the Incremental Capacity Process 2023 for Stara
Zagoray.

To vt apBu. O-109744/19.04.2024 £yypago ™ PuOuiotikng Apyng AmopAntev, Evépyelag
kal Yodtov mpog ) PuBuioticny Apyn g BovAyapiag pe Oépa: «Project Proposal of DESFA
and ICGB for the Incremental Capacity Process 2023 for Komotini».

Tnvor’ apOu. mpwt. IV-17/19.04.2024 emotorn tg ICGB AD pe 0épa «Letter Ex. Ne E-15-
59-10/16.04.2024 of the EWRC regarding incremental capacity project at interconnection
point DESFA SA Komotini» (apiOu. mpmt. PAAEY 1-372169/23.04.2024).

Tnv oand 22.04.2024 nlextpovikn emotod] tov AEXDA AE. pe 0éua «YmoPoAn
Koatevbovmpiov I'pappdv yio v dteEaywyn g 0eGUEVTIKNG Pdong TG Aokiung Ayopdg
o010 EXDA» (apiBpu. tpwt. PAAEY 1-372169/23.04.2024).

Tnv v’ apOu. E-93/2024 Andépacn tov KAddov Evépyeiag g PuBuotikng Apyng
AmopAntov, Evépyeilag kot Yodtov pe v omoia eykpidnkav ot Katevbovinpieg I'pappéc yuo
™ deayyn g 0EGUEVTIKNG PAonS TG Aladikaciog Eravénong Avvapkodtntog 2023.

ZIKEPTNKE WG EENG:



A. NopoOeTIkO nAaiocio

Eme1on, 1 PAAEY, 010 TA0iG10 TOV 0pUOSIOTAHTOV TNG, COUPOVE LE To TPOPAETOUEV OTN
dtaEn ¢ mapaypaeov 1 tov dpbpov 22 tov v. 4001/2011, mapoakorovbel Kot emomtevetl ™)
Aertovpyion TG ayopdg evépyelng kol omoacilel T ANym  avoykoiov  pETpoV,
oLUTEPAAUPAVOUEVG TNG €KOOOTG KOVOVIGTIKOV TPALemv, 10iwg Mg TPOg TNV TNPNoN TOV
KOVOV@®V TOV OVTOY®VIGHOV, TOV PUOUIGTIK®OV VITOXPEDCE®V oL Tifevtot pe to v. 4001/2011 xon
NV avATTLEN TNG E0MTEPIKNG aryopds evépyetag ™ Evpomaikng Evoonc.

Eme101, 610 mhaiclo tpdsPaong oTig dlcLVIESELS Kot Katd To TpoPAemopeva otn didtaln g
napaypdeov 1 tov épbpov 21 tov v. 4001/2011, 6mwg tpomomomOnke pe 10 apbpo 12 tov
v.4986/2022, n PAAEY 0Oeomnilel, mapaxolovbel Kot €mOMTEVEL TV EPAPLOYN TOV KOVOVOV
npocPacnc oTlg AlMGVVOECELS, GULUTEPIAAUPOVOUEVOV TOV CYETIKMOV TILOAOYI®V Kol NG
nebodoroyiag VTOAOYIGHOD OLTMV, TOL UNXOVIGUOL KOTOVOUNG KOl OTOJEGUEVONG NG
JUVOIKOTNTOG Kot Jloyelptong g oupeopnong, kabmg kol Tng Topoyns TV VANPECLOV
e€160ppOTNONG, TNG d1dIKAGT0G EEMIKAGTIKNG EXIAVONG TOV SL0POPDOV TOV AVAPHOVTOL KATH TV
EQOPUOYN TOV AVOTEP®, KOOMG Kol kKdOe dAAN avaykaio Aemtopépeta. IIpoc tovto, 1 PAAEY
{nrel amd tovg appodovg Alayelplotég Tov Xvotnudtov Metapopdc vo vrofdiovy, Katd
MEPIMTOON, GYETIKY YVOUN 1] TOVS KAVOVES SlayElplong cuppopNoNs, GLUTEPIAAUPAVOUEVIG TNG
katovoung ovvapkomroc. H PAAEY cuvepydletal, yio Tov okond avtdv, e TG puOuotikég
aPYES GAL®V YOPOV LE TIG OTOTEG VPISTATOL SLUGVVOEDT).

Eme1on, ooppova pe ta optiopeva oto Apbpo 28 «Eykpion kot dnpocicvony» tov Kepaiaiov V
tov Kavoviopot (EE) 2017/459:

«l. Meta t drafodievan koi v 0AOKANP@GN THE PAONS TOV GYESLOTUOD VIO EPYO EXOVENUEVNS
OVVOUIKOTNTOS TOUPWVO, UE TO GpBpo 27, 01 JloYEIPIITEC TVOTHUATWV UETOPOPLS DTOSOALOVY

Y TPOTOTH EPYOV Y10, EPYO EXOVENUEVHC OVVOLIKOTNTOC OTIC 0IkeleC eOvikéc pvOuioTinéc apyéc

VIO VO, THY EYKPIVOVY UE TVVTOVIOUEVO TpOTO0. H TpoTaan tov Epyov ONUOTIEDETOL ETIONS A0 TOVG

EUTAEKOUEVODS OLOYEIPLOTES TVOTHUATOV UETOPOPOS OE IO, ) TEPICTOTEPES ETXLONUES YADOTES TOV
KPOTOVS UEAODS KO, OTO UETPO TOV ODVOTOD, OT0, OYYAIKG KO TEPIAGUPAVEL TOVAGYIOTOV TIG
0KOLOVOES TANpOPOpIES:

0,) OAa. O EMITEOQ TPOTPOPAS, TO OTOLO, AVTIKOTOTTPILOVY TO EVPOS THS AVOUEVOUEVNS (HTHONG
VLo EXOVENUEVH OVVOUIKOTHTO, OTO, GYETIKG, THUELD, OLATOVOETHS, (OGS ATOTELETLUO. TV OLOOIKOTLDV
mov mpofrémoviar ato apbpo 27 mopaypoapos 3 kai oo apbpo 26°

) T00¢ YEVIKODS KOVOVES KO OpODS OV TPETEL VA ATOOEYTODY 01 YPHOTES TOV OLKTDOD YIG. VO.
ODUUETATYODY KL VO. EYOVY TPOGHOoH aTH OVVOUIKOTHTO KOTO. TO OEGUEVTIKO OTAOL0 KOTOAVOUNG
OVVOUIKOTNTOS THG Ol0OIKOOIOS EXOVENUEVIS OVVOUIKOTHTOS, OUUTEPLAGUPOVOUEVDV TUYOV
eCaoPOAIoEWY TOD TPETEL VO TOPEYOVTOL OO TOVS YPHOTES TOD OIKTDOV KAl TOD TPOTOV UE TOV



omoio ovtiuetwnriloviar ovufotika mhavés kaBvaTepnoels oty ToPoxn TS OVVOUIKOTHTOS N 1
TEPITTWON OLOKOTHG TOV EPYOV”

V) TO YPOVOOLAYPOGUUATO. TOV EPYOV ETOVEHUEVHS OVVOUIKOTHTOS, TOUTEPIAGUPAVOUEVDV TOYOV
oALOYV amo T o1afovievon Tov TEPIYpapeTal ato apBpo 27 Tapaypapos 3, Kabme Kol To. UETPO.
vl v mpoinyn TV KaOvoTEPRoE®Y KoL TV EAGYIOTOTOINGH TV ETIMTWOOEMV TWV
kaBvotepnocwv:

0) TS TOPaUETPOVS TOL opilovial oto aplpo 22 wapdypopog 1

&) kotd Tooov umopel kat' eCoipeon vo. amoitnOel EKTETOUEVOS YpOVIKOS 0pIlovTag Yia TH cOVOWN
oOUPOONS OVVOLULKOTHTOS YI0. ETITAEOV YPOVIKO OLOOTHUO. WS KOL 5 TN TEPAY THG KOTAVOUNGS EOG
ka1 15 étn peta v Evopln e eMYEIPNOLOKNS XPHONG, TOUPWVO. 1E TO apbBpo 30°

0T)  KOTO, — TWEPIMTWOYN,  TOV — TPOTEIVOUEVO — EVOLLOKTIKO — UNYOVIOUO — KOTOVOUNG,
OOUTEPIAOUPOVOUEVHS THG QUTIOAOYNONG TOV, TOUPWVO. e TO apbpo 30 Tapaypapos 2, kabwg kat
TOVG OPOVS OV EYOVV EYKPIOE] OO TOV OLOYEIPIOTH GOOTHUOTOS UETAPOPAS VIO, TO OEGUEDTIKO
otadio, aoupwvo. ue to apbpo 30 wapdypopogs 3

{) otav yio 10 Epyo emavinuévns ovvouikoTnTas axoiovbeiton mpoogyyion otalbepns Tyung, Ta
ototyelo. Tov TEPLYpapovial ato apbpo 24 aroryeio ) tov kavovieuov (EE) 2017/460.

2. Evtog 6 unvav amo v mwopolofn tne TApous mpotacns tov EPYov amo THV TEAEDTOLO OO TIG
OPUOOIES PLOUITTIKES OPYES, 01 EOVIKES pLOULGTIKES OPYES ONUOTIEDOVY GUVTOVIGUEVES ATOPCTELS
E TIC OTOIES EYKPIVETAL 1] ATOPPITTETOL 1] TPOTOOH TOV EPYOV TOV OPILETAL GTNY TOPAYPapo 1, oe
Mo 1] TEPIOTOTEPES OO TIG ETITNUES YADTOES TOV KPATOVG UEAODG KA, OTO UETPO TOV OLVATOD,
ota oyyhika. O amopdoels mepiloyfavovy aitiodoynoeis. O1 ebvikéc pvOuiotikéc oapyéc

EVHUEPOVOVTOL OLOLBOI0. OYETIKG UE THY TOPOAASN TNC TPOTACHSC TOV EPYOV KOl THY TANPOTHTO.

THC, TPOKELUEVOD VO. TPOTOLOPIOTEL 1] Evapcn The meplodov twv 6 unvav. Katd tny mpoctoiuaoio

< amoYaonc e ebviknc pvbriotiknc apyng, kabe eOvikn pvBuictikn apyn ecetalel Tic amowelS

0V 0V _eBvikav pvbuiotikav apywv. Xe kabe mepintwon, o1 eBvikés pvOuioTikéS apyés

Aoufavovy vIown ToYOV OPVHTIKEG EMIMTWOEIS ETL TOV AVIOYWOVIGUOD | THS OTOTEAECUATIKNG
AEITOVPYIOS THG EOMTEPIKNG OYOPAS PUOIKOD OEPIOL TOVL GLVOEOVTIOL UHE TO. €V AOY® Epyo
emovlnuévns ovvopukotnrag. Av apuooia eOvikn poQuiotikn opyn mpoPaiel aviippnoeis oty
vrofinBeioa TPOTOOH EPYOV, EVIUEPDVEL TO VIPITENPO OVVATO TIG VTOAOITES EUTAEKOUEVES EOVIKES
POOLLOTIKES apyéS. 2TV TEPITTWTN QUTH, OAES Ol EUTAEKOUEVES EOVIKES pLOWICTIKES OpYéS
Aoufavovy 0La ta EDAOYO. HETPO. Y10 VO, GOVEPYATTODY KOL VO, KATAANCOVY OE KOV GOUPMOVIO. 2€
TEPITTWON TOV 01 OPUOOIES EOVIKES pLOUITTIKES OPYES OEV UTOPODY VO, KOTOANEOVY GE TVUPVIO,
OYETIKA LUE TOV TPOTEIVOUEVO EVOALOKTIKO UNYAVIGUO KATAVOUNG EVTOS THS TEPLOOOD TWV 6 Unvav
OV OVOPEPETOL 0TO TPWTO £0GPLo, 0 OPYovioUOS OTOPATILEL CYETIKA UE TOV EVOALOKTIKO
LYOVIOUO KOTOVOUNG TTOD TPETEL VO, EPOPUOCTEL, TOUPDVA UE TH OLAOIKATIO, TOV 0pPIleTal 0TO
apBpo 8 mopaypapog 1 tov kovovieuov (EK) api. 713/2009.



3. Meta t onuoaicvan twv omopaoemy Twv apuoolmv Evikmv poOuioTikOY apymy GOUPMVO. UE
MYV Topoypopo 2 Kol TO OpyoteEPOo 2 UNVES TPLV OWO THYV TPOCPOPC THG ETOCVSHUEVHS
OVVOUIKOTNTOS OTHYV ETHOLO. ONUOTPOTLO. ETHOLOG ODVOUIKOTHTOS, Ol OLOYEIPIOTES TUOTHUATDV
UETOPOPAS ONUOTIEDOVY OO KOIVOD GVOKOIVWON, O UIG 1] TEPIOOOTEPES OO TIG ETIONUES
YADOOES TOV KPATODS UEAOVS KO, OTO UETPO TOV ODVOTOD, TTO OYYAIKG, 1] OTOLO. TEPIAOUPAVEL TIG
eENG EACYIOTES TANPOPOPIES: O) TIS TANPOPOPIES TOV OpIlovTal aTHV TOPAYPOPo 1, OTWS Eyxovy
eyrp1Oel oo T Bvikes pOUITTIKES OpYES ) DTOOEIY IO THS/TWV TOUPOCHS/-EV TOV TyETICOVTAL
LE TNV TPOCPYEPOUEVH] OVVOUIKOTHTON .

Eme1on, ooppovo pe 1o opilopeva otig owtagelg tov apbpov 30 tov Keparaiov V tov
Kavoviopov (EE) 2017/459:

«1. Evog evaALaKTIKOS UNYOVIGUOS KOTOVOUNG KOADTTEL uéyioto odotnua 15 etwv uetd tmv
evapln emiyepnoloxns ypnons. Av n oikovouukn ook oev Qo umopovoe va givar emTuYNG e
Paon tig deouevoerg ovvauixotnrog 15 etwv, ot eBvikés poOuiotikés apyés uropodv kat' elaipeon
VO, ETEKTEIVODY TOV YPOVIKO opilovio. ém¢ koi yio 5 emmléov étn. 2. Me v emodialn e

EYKpLoNg oo Ty eBvikn pvOuiotikiy opy, UTOPEL Vo YpRoyuomoinbel eVOALAKTIKOS UNYOVIGUOG

KOTAVOUNGS ODVOUIKOTHTOG, OTOTE, A0 TNV EKOean eXTiunonS e CHTHONG oOUPOVA UE TO Gpbpo
26 17 oo ™ orafodlevan mov opiletar oto apbpo 27 mopdypapos 3, Uropel e00Y0 Vo, GOVOYTEL
T0 GUUTEPATUA. OTL 1] ONUOTIPOACLO, QDEAVOUEVOD POLOYIOD OEV EIVaL KOTOAANAN Kol OTI TO £PYO
ETOVENUEVNS OOVOLIKOTNTAS TANPOL oUQPOTEPES TIS axolovbeg mpobmobéoeis: o) mepiloufover
TEPLOTOTEPQ, ATO ODO GOOTHUOTO. ELTOOOD-ECOO0D KOl KOTO, TH OL0OLKOOLOS KOTOVOUNS {NTodvial
TPOTPOPES Y10, O1GPOPA THUELD. O10CVVOETNS " [5) {NTODVTOL TPOTPOPES LUE OIOPKELR AV TOD EVOS
Etovg. 3. Xe &vav eVOALOKTIKO UNYOVIOUO KOTAVOUNG, Ol YPHOTES TOL OIKTDOD UTOPOLYV VO
DITOPOALOVY OEGUEVTIKES TPOTPOPES DVTLO OPOVS VIO, GUUPATELS ODVOUIKOTHTAS, EPOTOV TANPOVTAL
EVaS 1 TEPLOCOTEPOL OO TOVS TOPOKATW Opovs mov Kabopiloviar amd TOUS OlO)EIPIOTES
OUOTHUATOV UETAPOPOS TNV EYKEKPIUEVH TPOTOOH EPYOD COUPWVA. UE TO apbpo 28 Topdaypapog
1: @) 01 0eouUeDOEIS TVVOEODY 1] ATOKAEIODY 0EOUEDTEIS O GALO. ONUELQ OlOTOVOETHS [5) 01
0ETUEDTELS APOPOVY TANOOGS OLOPOPETIKMOV ETHTLMV TOTOTOINUEVOV TPOIOVIWYV ODVOUIKOTHTOS OE
ONUELO O10.GDVOETNS" V) 01 OECUEDTELS DITOKEIVTAL GE OPOVG (OGS TPOS THV KATOVOUN CUYKEKPIUEVIS
N eAGY10THS TOCOTHTOG OVVOUIKOTHTOG. 4. O EVOALAKTIKOG UNYaVIOUOS KOTOVOUNG DTOKEITOL OE
EYKPLOEIS OTTO TIG APUOOLES EOVIKES pLOWIOTIKES apyéS ovupwva. ue To apbpo 28 moapdypapos 2.
O unyoviouog ivar o10pavig Kol 0V E10CYEL OLOKPIOELS, OLLG. UTOPEL VO, ETITPETEL VA OLVEL
TPOTEPALOTNTO, OTH OLAPKELD. THG OEOUEVONS 1 OTIS TPOTPOPES VIO, UEYOADTEPES TOGOTHTES
OVVOUIKOTNTOS Y10 ETHOIO0 TOTOTOINUEVO TPOiov ovvauikotntog. 5. Eav diveton mpotepoiotnta
lte 0TN OIOPKELO TG OETUEDOHS EITE OTIC TPOTPOPES Y10, UEYOADTEPES TOTOTHTES OVVOLULKOTHTAG,
o1 Ovikég poOuiotikég apyés omopaailovy, Koo, TV epopuoyn tov aplpov 8 Tapaypapos 8, va
TOPOKPOTHEOVY TOGO TOVAGY1aTOV (00 e 10 % kou éwg 20 % tnS TeyVIKHG OvVoUIKOTHTOS T8 KOO
onueio owoovvoeons. H dvvopukotnta mov mopoxpoteitar pe ovtov TOV TPOTO TPOCPEPETOL
ovupwva e 1o aplpo 8 Tapdypopog 7».



Eme1on, coppovao pe ta oprlopeva otig oatdéels tov mopaypdeov 8 kot 9 tov apbpov 8 tov
Kavoviopov (EE) 2017/459:

«8. 2ty mepimtwon emavlnuévng ovvoKoTHTOS, TOGOTHTO. TOVAGYIaTOV lon ue to 10 % t)e
ETOVENUEVNS TEYVIKNG OVVOUIKOTHTOS OTO CYETIKO OHUELO OLOGOVOECHS TOPOKPOTEITOL KOl
TPOCPEPETOL TO VWPITEPO KATA THV ETNOLO. ONUOTPATIO. TPIUNVIOIOS OUVOUIKOTHTOS OTMG
wpoflémetar oto apbpo 12, N OmoOi0, TPOYUATOTOIEITOL COUPWVO. UE TO YPOVOOLGYPOYUO.
ONUOTIPOTIOV KOTA. TO ETOS PDOIKOD GEPIOD TOV TPONYVELTOL THS GPYHS TOV GYETIKOD ETOVS PVTIKOD
oepiov. 9. To axpiféc mooOaTO OVVOLUIKOTNTOS TOV TPETEL VO, TOPOKPATEITOL TOUPOVO UE TIG
Tapoypopovs 6 Kai 8 OTOTEAET AVTIKEIUEVO OLSODAEVONS UE TOVG EUTAEKOUEVODS TOPAYOVTES,
evOvypoons (COUPWVIAG) TWV OLOYEIPLOTMV TOOTHUOTOS UETOPOPOS KOl EVKPLONG OO TIC

eOvikéc pvOuiotikéc apyéc oe kabe anueio oraovvoeanc. Or eBvikég pvOuiotikés apyés eCetalovy

101G TH OKOTIUOTHTO, TOPOKPATHONG UEPOADTEPWV UEPIOLWV OVVOUIKOTHTOS UE [poydTepn
OLGPKELQ, TTE VO, ATOPEVYIEL N TOPOKWDAVON THG AEITOVPYIOS TV KOTOVTH OyOPMOV EPOOLOTUODY.

Eme1on, ocopeovo pe to opliopeva otic oataéels tov apbpov 23 «O Ilapdyovrag 5 Tov
Kavoviopov (EE) 2017/459:

«1. Kata v epopuoyn tme olkoVOUIKNG 00KIUNG Tov avapépetol oto apbpo 22, n_ebvikn
pvBuiotikn opyn kabopilel 10 EXITEIO TOV TOPEYOVTA | Y10, COYKEKPIUEVO ETITEOO TPOTPOPAG,

Aoufavovrog vroyn ta ENG: @) THY TOGOTHTO. THG TEXVIKHG OVVOUIKOTHTOS TOV TOPAKPOATELTOL
ovupwva ue to apbpo 8 mapdypopor 8 kou 9 B) 1o elwtepixe opéln Tov Epyov emaviNUEVNS
OVVOUIKOTNTOS VIO, THV GYOPd, § TO OIKTDO UETOPOPAS, 1 KOI VI, TO. ODO" V) TH OLGPKELD, TWV
OEGUEDTEDY TWV YPHOTWOV TOD OIKTOOD Yo TH CUOUPATIKH OVVOUIKOTHTO, 0 GOYKPLON UE THV
OIKOVOUIKY (W1 TOV TEPIOVALAKOD TTOLYEIOV " 0) TOV Lafid 0TOV 0TT0I0 UTOPEL VO, OVOUEVETOL VO
ovveYIoTEL ) (HTHON Y10, TH OVVOUIKOTHTO. TOL Kabopiletal ato pyo emonnuUeEVNS OVVaUIKOTHTOS
UETO, T ANén T0D Ypovikov opilovio. mov ypnoiuomoleital oty otkovoulky ookiun. 2. Eav n
OLKOVOUIKY OOKIUN Exel BETIKO amoTEAETUA, TOTE TO EMEVOVTIKO KOOTOG TOD GOVOEETOL UE THV
ETOVENUEVH OVVOUIKOTHTO. OVTOVOKAGTOL € QOCHON TWV ETITPETOUEVDV 1] TTOYEVOUEVDYV EGOOMDY,
OOUPWVA LE TOVG 1TYDOVTES EOVIKODS KAVOVESH.

Eme1on, o AEEDA eivon éva mAnpog pudulopevo Zuommuo Metapopds, cuvenmg oto Xnpeio
Awovvdeong tov (Interconnection Points, IPs) €xet queon epapuoyn o Kavoviepdg (EE)
2017/459.

Eme1on, pe xown amoepoon tov PuBuotikov Apydv EAAGdoag kot Bovlyapilag (oyxetikd 6)
yopnyndnke omv etaupeio ICGB AD vy tov aywyd Interconnector Greece-Bulgaria (IGB)
e€aipeon xatd to apBpo 36 g Odnyiag 2009/73/EK amd tov 1010KTNOIOKO SOY®OPIGUD, TNV
npoGPaon Tpitwv (LEPIKMG) Kot TNV EYKPIoN TILOAOYIOV Yol 25 ypdvia. ZVYKEKPUEVA, AT TIG
dwatdéerg e Oomyiag 2009/73/EK mepi mpdosPaong tpitwv (dpbpo 32) e€apébnie pdévo 1o tunpo
™G dvvakoTNTaG oV €lye deouevBel ot Aokiun Ayopdg mov eixe dtevepyndel evoyet g
aitong e€aipeong g etapeiog ICGB AD. XOpowva pe ta oprlopeva oty Anoégaocn E&aipeong,



n ICGB AD wg Awyepiotmg tov IGB o@eider va gpapuolet 6hovg tovg Evpomaikoig
Koavoviopovg oto Babud mov dev avtikewvtor otnv Amopacn EEaipeonc. Kotd tov10, 1 kotavoun
SLVOUIKOTNTOG Yoo TO LTOAOWTO TUNUHO TNG OLVOUIKOTNTOG VTOKEITOL OTIS OTAEES TOV
Kavoviopov (EE) 2017/459. To 1610 1oyvet yio Toxov enadénon g SOUVOLKOTNTAG TOL 0ymyov, 1|
omoio. opeidel va axkolovbel Tig dwatdEelg tov Kepaiaiov V tov idov Kavoviopov, o6mmg
dtevkpwviotnke oy tehevtaio avabedpnon ™ Amopaong E&aipeong (Amopaocn PAAEY E-
66/2024, BA. oyeTIKo 6).

B. Eni Tng Aokipng Ayopag Tou EZMODA

Eme10n, 6mwg £xel amotunwbel avolvTikd OTIG OMOQACEIS Yo TNV £YKPIOT TOV OEKAETOV
[Mpoypappdtov Avdmtuéng tov EOvikod Xvotiuatog voikov Agpiov — EXDA (oyetikd 9 kou
10), n PuBuotikn Apyn Evépyelog kdleoe tov Awoyeiptot| avtod, AEZDA A.E. va exmovioet
Aoxymy Ayopdg (Market Test) pe okomd vo SIEPEVVIGEL TO EVOLOPEPOV LEPDOV YLl OECUEVON
HeALOVTIKNG adtdiemng duvapkotntag oto EXDA mpokelévov va oyedtdoet ta amapaitnTo
épya TEXVIKNG ovafadpong avtov, ta oroia Oa propohv vo KOADTTOUV TIG OVAYKES Ve TOL EVOG
EVOLUPEPOLEVMV LEPDV, LELDVOVTOG ETGL TO KOGTOG 0VAL EVOLOPEPOLEVO LEPOG KO ALEAVOVTOG TIC
TOAVOTNTEG LAOTOINONG TOV EPYOV QLTAV.

Erz101, n Pértiom mpaktikn® yio v ev yéver Sieaymyn Aokiudv Ayopdc (Market Tests)
neptAapPdvel 500 oTddI0 TPOSPOPDOV, £vol U1 OEGUELTIKO Kot £va OEGUEVTIKO, akoAOVOOLUEVD
amd v teAkn enevovtikn amogoon (Final Investment Decision, FID) Bdoet tng extindpevng
OLKOVOLIKTG OITOO0TIKOTNTAG TOL £PYOV.

Eme1on, otig 29 Moptiov 2023 o AEZDA ekkivnoe 10 mpdTo otddlo tov Market Test,
dnpoctevovtag oty 1otocerida tov I[Ipdckinon Exdniwong Evdlaeépovtog Mn Agopevtik®mv
Aumpdtov  yioo TNV KOTOVOUR  HEAAOVTIKNG adtdAewmtng  Juvapukottag oto EXOA,
ocvumepthappavopévng g eykatdotaong YOA ot Pefubovoa kot Tig dtacvvdéoelg tov EXDA
He GALO GUCTNUOTO, UE KATUANKTIKN NUEPOUN ViDL VITOPBOANG LN SECUEVTIKOV TPOGPOPOV TV 11
Iovviov 2023 (oyetco 13). Zdppwva pe to ototyeia ¢ Exbeong Extiunong Znmong yo v
enéktoon Tov EXDA mov dnpocievdnkav oty 16tocerida Tov (oyxetikd 14), eikoot entd etonpeieg
EKONA®GAY eVOLPEPOV GTO TPOTO oTA00 TOov Market Test, vmoPdAAoviog OYETIKEG U
OEOUEVTIKEG TTPOGPOPES. To eVOOPEPOV APOPOVCE GE OECUELOT] UEALOVTIKNG OOIIAEUTTNG
dvvapikdttog oe téooepa (4) vdpyovia Enueia Eiodéov tov EOvikod Xvotiuatoc Metagopdg
dvokov Agpiov (Zmpoxkaotpo, Néa MeonuPpia, Knimor, Ayia Tpidda) kol técoepa (4) véa
onueioc. oHVOESNG TOV GULOGTHUATOS HETAPOPAS HE TOVLG TEPUATIKOVS otabuovg YDA oty
AAeEavopovmolrn, KopwvBo, Boro kot Oeococalovikn. Evolagépov kataypdonke emiong yuo
déopevon peddovtikng dvvaptkodtntog o 30 Enueion EE6dov tov EEZDA, cvoumeptrappovopévng

4 H BéAtiotn mpokTiK éxel amotunwBel kat e€elSikeuBel yia TV mepimtwon g emadénong Suvapkotntag tdco
otov Kavoviouo (EE) 2017/459 yia ta Snpeia AtaoUvdsonc, 600 kat oto Kedpdhato 12 tou Kwdika Ataxeipiong ESDA.
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¢ Kopomvng, mov amoteAel Znueio Alacvvoeong Tov €6viKod GLGTNUATOS PUGTKOV AEPIOL TNG
EMadag pe tov ayoyo IGB, yia pon puoikov aepiov and EALGSa mpog Bovdyapia. Eidikd yio 1o
Inueio Awacvvdeong «IP Komotini DESFA/IGB» (EIC Code: 21Z0000000005398)°, ue Péon to
OmOTEAECUOTO TNG U1 OEOUELTIKNG @dong tov Market Test mapovcidotnke evolapépov yia
katevbuvon pong amd EALGda mpog BovAyapia yia 24 étn (2023-2047), 1 omoia @Tavel £m¢ Kot
oe péyiom ovvapukotnta 190 GWh/muépa. Avtd eivar cutnuata gite povo yuo 6000 6to Xnueio
Kopomvn eite ovlevyuéva (linked) pe €icodo oto Enueio Eioddov Apeirpitn ko €000 010
Inueio Kopomvn. Or artnbeiceg dvvopikdtnteg vaepPaivouv v TE(VIKY SUVAUIKOTNTO TOV
Ynueiov AtacHvoeons, emopéveog o Atlayelplotg eétace TN OuvvatodOTNTO EMOVENCNS TNG
SVVaUIKOTNTOG TTPOG avTh TNV Katevbuvorn. Me Bdon ta un 0eGUEVTIKA outhpoTo Tov EAaPe Kot
TOVG AOITOUG AELTOVPYIKOVG TEPLOPIGUOVE TOV XvoThuatog, o AEXDA avélvcoe miBoveg
avafaduicelc Tov ZVGTNUATOC TPOKEUEVOD VO TKOVOTON|GEL TO, CTHLOTO TV EVOLLPEPOUEVMV
kot va wpoteivel to 'Epyo Emavénong Avvapikdtntoc.

Eme1on, pe 1o oyetikd 24 n etopeio AEXDA ALE. viéfaie v mpdTaon g yio Tov kabopiopod
tov Katevbuvinpiov I'pappodv Bdoet tov onoiowv Ba deaybel | de0TEpT, OECUEVTIKT] AT TNG
Awdwoociog Eravénuévng Avvoapkomntag, n omoio meptaufdver v Ipoétaon tov ‘Epyov
Enavénong Avvoapkotntog. Bdoet g npdtaong avtig, o Kiadog Evépyetag g PuBuiotikng
Apyng Aropaqtwov, Evépyelag kot Yodtov, Kabdpioe katevBuvinipleg YpoupUES Yo T dteEaywyn
™G 0eGUEVTIKNG (dong ¢ Aladikaciog EravEnuévng Avvapikdtrog kat tov Market Test tov
étovg 2023 (oxetikd 25), xotd TPOMO MOTE VO GLVOLOOTEL KATAAANAOG HE TNV €mavEnom
duvapkdTTog TV ZNUeiov Alaeivoeons amd Koo HE TOVS YEITOVIKOVS SLOYEPIOTES, OmMG
nmeprypagetal otov Koavoviopd. (EE) 2017/459. Bdost tov kotevbovimpiov ypouudv,
npocpépovtal tpia Emimeda Ilpocpopdg (Offer Levels), mov agopodv mAnpm, pepkn M
TEPLOPICUEVT] EMOVENOT TOL ZVGTHUATOS MG OKOAOVOMG:

., Amouteitat Avapabduion tou
, TuRua 6rovu . ,
Npdtaon , avafabuion Zuumnieotn otnv
, arnauteiton va , , \
Enéktaong \ Mnkog (XAp) TOU ZUMILEDTN Apnela
tonoBetnOel .
EZ0A S8eUTEPOG AYWYO otn Nea
POG aywyog MeonuBpic;
MAnpenNg Matnua-Néa 410 ZNUAVTLKA Métpla/Znuavtikn
(Fulr) MeonuBpia
MepLkn Katepivn- 250 Métpla Mikpn
(Partial) ABadeld
Meploplopévn Padvn- 160 Mukpn Kapia
(Limited) Mrtpdhoc

Eme101, oe 0,11 aQopd TV EKTIUNGT KOGTOVLS Y10 VO VAOTOMOOLV 01 ¢ AV EMEKTAGELS TOV
EXOA, LapPavopévng vdym kot g avafaduons tov cvumiestdv otn Néo Meonufpia kot tnv

5 3e avtiblaotoln pe to Inueio Alacvdeong «IP Komotini TAP/IGB».
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ApumeMd, avt Kopaivetar amd 246,5 ek. € (Yo teplopiopévn enéktaotn tov EXM®A) oe 701,5 ex.
€ (yo TAnpn enéktaon tov EXDA), 6mmg avarldeTon 6Toug akdAovBovg mivokes.

MNpotaon EKTignoNn K6OTOUG
Enéktaong EZDA (ex. €)
MARENG 574
Mepikn 350
Meploplopévn 224
Avapaduion tou EKtipnon Avapaduion tou EKtipnon
ZTuprnueoty otn Néa KOOTOUG Zuprnieot otnv AUneALd KOOTOUG
MeonuBpia (ek. €) (ek. €)
INUAVTLKA 67,5 Métpla/Znuavtikn 60
Métpla 45 Mikpn 30
Mikpn 22,5 Kapia -
KOl GUVOAKAL:
Mpétaon ExTipnon k6oToug EkTipnon k6oToug EkTipnon k6oToug —
Enéktaong yia aywyoug yio avaBdaduion Z0volo
ESQA (ex. €) OUUTTIECTWV (ex. €)
(ek. €)
NMAApng 574 127,5 701,5
Meptkr 350 75 425
Meploplopévn 224 22,5 246,5

Eme1on, pe PBaon mv mpodtaon €pyov, 1 AEZDA A.E. o opioTIKOTOMGEL TV EKTIUNGN TOL
KOGTOVG, OVEL TPOTOOT) EMEKTOONG, LETA TNV OAOKANPMOOT TNG OECUEVTIKNG PAoNS, KOBOTL £101Kd
N ovaPadpon Twv cVUTIESTOV E0PTATAL CNUOVTIKA omtd TV duvapkodtnto Tov Bo {ntnoel and
xpNoteg avd onueio 10660V kot €£660v Tov EXDA 610 mAiG10 TNG OEGUEVTIKNG GAOTG TOV
Market Test.

Eme101, oe «dBe mepintwon, devkpwviletor 6Tt T avotépm KOGTN elvarl evoelkTikd kot Oa
oploTIKomonBovV Katé TOV AEMTOUEPN OYESOUO TOL €PYOV, O TMEPIMTMOON TOV ONO TNV
OLKOVOIKY] SOKIUN Y10, KATO0 EMITESO TPOGPOPES TPOKVLYEL BETIKO OMOTEAEGLAL.

Eme1on, n véa duvopukodtto mov Oa onpovpyndel pe v vAomoinon tov o Gve £pymv
neplapPdvel emmAEoV SuVaKOTNTA HETAED TOV AAA®V Kot 6To Xnueio Atacvvdeonc Kopotnvy.
YUVENMG, 000 OEGUELTIKES PAGEIS Ba TOVTOYPOVIGTOOV KOl cuvovacTovV, dote 0 AEZDA va
EKTIUNGEL GUVOMK( TOL OLTLLOTOL TG OEGUEVTIKNG PACTG TNG ECMOTEPIKNG OOKIUNG ayopds o€ OA
to Xnueio Eio6dov kot EEOS0V TOL ZLoTHHOTOC Kol Vo TPOGAopicel T0 KOTAAANAO eminedo
eméktacn, onAadn av kot mowo Eminedo IIpocpopdg 6o viomomoetl. Xvvenmg, 11 Otkovopuky
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Aoxyn (Economic Viability Test, EVT) and v mievpd oo AEEDA 6o Adfet ydpa cuvolikd
v OAa To Enpeia, mepthapPavouévng g Kopotnvic.

. Nepi Tou «Kaetou Aladpopou>»

Eme101, o volotdpevog Aeyopevog «Kabetog Atadpopoc» amotelovoe 6to mapeldov m Pacikn
ddpopn TPoPoddTNoNG TG avatolkng Evponng pe pooikd aépro péom Ovkpaviag. Avti 1
dt0dog éxel oM og €va Pabud avrikatactadel (10iwg e&ottiog mponyodueVOY TPOSTPIP®OV HETAED
Pwoiag ka1 Ovkpaviag) and tn diodo pécw Kaomiog kot Tovpkiag (Turkish Stream), amd v
omoia Tpo@odoTovvTon Ta TeEAevTAin Ypovia To. Badkdvia (Boviyopio kot and ekel EALGS ko
Pouvpavia). O morepog otnv Ovkpavia kot 1 emakdrovdn evepyelakn Kpion kot 1 Tpocmddeia g
Evponaikng ‘Evoong v aneEdptnon and 10 pooikd UOIKO 0€Plo £XOVV EMPEPEL GNUOVTIKN
HeTafoAn oTIg poéc Tov PLGKOD aepiov otnv Evpdm.

Ot ovvOnkeg awtég odnynoav otn dnuovpyia g véag mpotofovriog «Kdbetog Addpopog
Aepiov» («Vertical Gas Corridory»), kowr mpwtofoviia tov Awyepiot®v (amd vOTo TPog
Boppd): AEX®A, Gastrade, ICGB AD, Bulgartransgaz EAD (BovAyapia), SNTGN Transgaz
(Povpavia), FGSZ Ltd (Ovyyopia), EUstream (ZioPaxic), GTSOU (Ovkpavia),
Vestmoldtransgaz (MoAdafia), n omoia mpoteivel TNV avaPdopion kot eTEKTOoN TG VTLAPYOVCOG
VTOSOUNG OLOUETOKOUIONG QLUGIKOD OEPIOL TOV ENTA YOPOV Yo TN OMuUovpyio €vog vEOL
LdPOLOL SOUETAKOMONG PLVOIKOD aepiov LVYNAITEPNG YOPNTIKOTNTAG TOV B0 AVTIGTPEYEL TV
Katevhouvon G Pong PLGIKOV 0EPIOL GE OPICUEVE TUNUOTO Kol Bo EMTPEYEL TN LETAPOPE
HEYOADTEP®OV OYK®V PLGIKOD aepiov amd tnv EALGSa ot Bovdyapia, T Povpavia, v Ovyyapia,
™ ZAoPaxia, T MoAdaBia kot v Ovkpavie. H tpotofoviia avtr] £xet viootpiybel ioyvpd ard
mv Evponaiky Evoon péoo mg npotofoviiog g yio v Evepystokr Zuvoeoudtnto g
Kevtpumcg kot Notoavatoiikng Evponng (CESEC).

Eme101, npokeltévou ot Ayelptotés vo avtamokptdohv £ykaipo 6TV avarTuén TV VITOSOU®OV
™G TEPLOYNG, OEOOUEVTG TNG SVVALIKNG CLYKLPING TNG EVEPYELOKNG AYOPES, KATA TIC GUVOAVTIOELS
OV TPAYLATOTOMONKAY, OTOPAGICOV TN GLUVTOUEVON TNG 2£TOVE TEPLOOOVL OV TPOPAETEL O
Kavoviopog (EE) 2017/459 yia tqv ohoxAnpwon g dtodikaciog Eravénuévng Avvopukotnrog
(Incremental Capacity Process) mov Eexivnoe to 2023 o€ éva uovo €tog. ' va emtevyBei avtod,
VTOBOAN TV SECUEVTIKAOV TPOCPOPDV TPETEL Va. AdPeL xdpa Tov IovAto 2024 — akpifdg PETA TIG
ETNGLEC ONUOTTPAGTES GOUP®VA, e TO NUEPOAGYLI0 dnpompact®dV Tov ENTSOG — kot 1 Aeopevtikn
ddaon g dradikaciog mpémel va £xel oLokANpwOel Em¢ To Téhog Xemtepfpiov 2024. I'a to Adyo
a0, o1 Atoyelplotéc £xovv {ntnoet omd T1g apuodiec Pubuotikég Apyéc tnv e€€taom ko £ykpion
tov [Ipotdoewv Epyov yia ta Enueia Atacvvdeong mov eptrappavovion otov Kédbeto Arddpopo
€m¢ to TéA0g Amtpthiov 2024, dote ) dnpocicvon e kowng [Ipdckinong (Notice) va AdPet ydpa
TO aPYOTEPO 2 UNVEC TPV TNV TPOCSPOPE NG emALENUEVNS SVVAUIKOTNTOC, COUPOVO [LE TOV
Evpomnaixé Kavoviopd, frot otig 2 Maiov 2024.
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A. Eni Tng €10Qynong Twv AIAaXEIpICT@OV Yia TV npoTaocn €pyou
enavinong duvapikoTnTag oTO0 ZnHeEio Alaclvdeong KopgoTnvn

Emeion, o Koavoviopog (EE) 2017/459 meprypaoper ovykekpipuévn Awadikacio Emavénuévng
Avvapikdmrog (Incremental Capacity Process) mov ogegilovv va akolovBncovv ot Alayelptotég
Svotudtov Metagopdg (LGIKOL daepiov Yoo TNV EMAVENGCT OLVOKOTNTOG o€ Xmueio
Awovvdeonc (Interconnection Points), pdvo, n1ot 6€ onueior Tov GLVIEOLV YEITOVIKA GUGTILLOTOL
€16000V-e£000V 1] GLVOEOLY GVGTN A E1GOO0V-EEAO0V LLE YPAUUTR SLOICVVOECTG, GTO LETPO TOL TO,
onpeio avTd ATOTEAOVV AVTIKEILEVO SLOIKAGLOV OEGLEVCTG OO YPNOTEG TOL SIKTVOV.

Zopeova pe 1o Kepdiaio V tov avotépo Kavoviopot, kdbe povo £tog, pe vapén to £10g 16%00g
tov Kavoviopov, ot Awyelptotég ekkivovv dtadikacio extipmong {mong yw Emavénuévn
Avvapukomro. H dwadicasio teptrapfdvet Sidpopa otadia apyilovtag amod v ektipnon {nnong
KOl OLOKANPMVETOL e TNV VAOTOINGOT €PYOV €4V 1 OKOVOMIKT SOKIUY Yo TOLAGYIGTOV £val
eminedo TpooPopag pépet Beticd amotéreoua. H extipnon Oong yio Eravénpévn duvopkdmra
nepthapPdvel 0o otddia: ot ¥PNoTeS SIKTHOL VIOPAAAOVY TIG UM OEGUEVTIKEG TPOCPOPES TOVG
(evtoc 8 efdopddmv) Kot ot ALYEPLOTEG CLUOTNUATOV UETAPOPAS cuvTdocovy Ko Exfeon
Extipnong Znmong (EEZ, Demand Assessment Report — DAR), emiong evtog 8 efdopddmv.

[Tepartépw, ooppwva pe to opiopeva oto Kepdiaio V tov Kavoviopot (EE) 2017/459, otig 3
IovAiov 2023 ot Awayeiprotég AEXDPA ALE. kot ICGB A.D. gkkivnoav tn Un 0EGUEVTIKT GACT) TNG
dwdkaciog yo v emadénon Svvapkomtog oto Xnueio  Awaocbvvoesong Kopotnvr. Ot
Awyelptotég EAafov pn 0ecUeVTIKEG TPOoPOPES Yo Ta €t 2024-2047, oty KatevBuvorn and
EXAGda mpog Bovdyapia, pe péytotn ontnbeico dvvopikdtmta 137.374.630 kWh/muépa yia ta £t
aepiov amd 2025-2026 £wc 2028-2029.

Eme10m, ov Awyepiotéc ekmovnoav and kowvov ‘Exbeon Extiunong Znmong, a&loloydvtog to
OYETIKA OUTNULATO, 1] OO0 ONUOGIEVTNKE OTIG 10TO0GEAIDES TOVG 0T1¢ 23 OKktwPpiov 2023 (oyeTikd
13). H xown EEZ katéAnée 610 cuumépacpa 0Tt To U SEGUELTIKO VOLAPEPOV Eival ETAPKES V10!
mv ekkivnon g Pdong Xyxedaopot (Design Phase) yua éva épyo emadénong dvuvopkdtnrag,
oOpe®va e To dpbpo 26 map. 2 Tov Kavovicpov (EE) 2017/459.

Axoro00mg, ot dvo Awyeprotés, AEEZDA ko ICGB, akolovBdvtag Tig dotdlelg kot Tig
npoPremdpevec mpobeopieg tov Kavoviopot, deényayav amd kowod dnpdcia dtofovievon, ard
g 07.02.2024 ¢oc Tig 08.03.2024, emi tov oyediov WPOTOONG TOL EPYOVL EMALENUEVNS
SUVOLIKOTNTOG TOV SOUOPPMOCAY LE GTOXO VO TKOVOTOUCOVV TO, U1 OEGUEVTIKA OLTHHOTO TOV
VIoPMONKOY STV TPHOTY Phon ¢ Atodikaciog Emonénuévng Avvapkdtnrag.®

6 1CGB: https://www.icgb.eu/media/t1gphOgc/project-proposal-desfa-icgb.pdf

AEZ®DA: https://www.desfa.gr/userfiles/5fd9503d-e7c5-4ed8-9993-a84700d05071/20240207 Project Proposal
DESFA-ICGB.pdf
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O AEX®A (oyetikd 19) kar o ICGB (oyetikd 18) vréBarav mpog £ykpion v Kown Ipdtaon
‘Epyov yia to épyo emavénong dvvopkdtntoag oto Xnueio Atucvvoeone Kopomvn copepova pe
TIc dwtdéelg tov apBpov 28 tov Kavoviopod omv omoia mpocdopiomke €va Emimedo
[Ipocpopdg, ico pe 53.242.150 kWh/muépa/étog deaLomompuévng adtaAEUTTNG SOLVOLKOTN TG GTO
Ynueio Ataovvdegonc Kopotnvn.

Amo v mAevpd Tov AEEDA 01 €1eVOVGELS TOVL ATATOVVTOL EIVOL AVTEG TOL AVOEEPON KAV GTNV
Evomra B. Kot ta tpio enineda mpoopopds g dokyung ayopds tov EXM®A pmopovv va
kavomooovv ovtd To Eninedo Ilpospopdc tov dtacvuvoprakod Market Test.

Amo v mievpad ¢ ICGB, 1 etaipeio £xel TPAYUATOTOMGEL TPOKATAPKTIKES TEYVIKEG LEAETES Y10
TOV TPOGOIOPICUO TMOV EMEVOVCEMV OV OTOLTOVVIOL TPOKEWEVOL vo, dtatebel emavénon g
dvvapikdttog oto Xnueio Kopotnviy oty katevbovvon and tov AEXDA mpog tov IGB. H
enéktoon and v thevpd tov ICGB meptlappdver: a) véo Tunua Atpapicpatos, B) véa ypouun
pvOuIoNG, ¥) VEo Ypouun pétpnong kot 0) véo mpobeppavtipa aepiov pe oxetikd bypass, Kabbg
Kol to. emmAféov PondnTikd €pya: o) EVOOUATMOON TOV VEMV VTOOOUMY OTIS VOIOTAUEVES
depyaocies, B) eméktaon kot avaPaduion towv cvomudtov SCADA. To GuvoMKd EKTIUMUEVO
K606TOG avépyetal og 4-4,5 exat.€ Ko dvvatal va mpocpepbel o Té€Tapto Tpiunvo (Q4) Tov 2026.

Eme161j, dedopévov 6t éva mocootd 10% g emavénuévng duvapkdtntog npénet, Plost Tov
Kavoviopov, va mapakpatndel yia Bpayvypodvia (kdtm tov €vOg £€T0vG) TPoidvta, 1 TEMKN
dvvapkdtnTa Tov Ba Tpocpepbel cuvoyiletal otov axkodlovbo mivaka:

Enineba npoodopdg (kWh/nuépa)/étog
, , Eninedo Eninedo
Emne&(oli:fitt)::;opaq 1 Npoodopag 2 Npoodopag 3
(Partial) (Full)
AbLaAeLnttn srfauﬁnusvn 53.242.150
Suvauikotnta
ﬂpoo¢sp9uevn A(SLG]\,ELT[‘EF] 47.917.935
enauénuevn duvaukotnta
Hu/via Evapéne Q4 2028 | Q22029 | 42029

Kobog ta épya mov amortodvion amd v mievpd tov IGB givon mepropiopéva kar Oa Eyovv
oAokAnpwBel evtdg tov TéTOpTOL TPWnVov Tov 2026, o Ypodvog Evapéng dabsong g
deopomomuévng (bundled) adidreintng (firm) emavénuévng dvvapkodtog e€aptdtot amd v
oAoKANpwoN TV Epymv amd TV TAevpd Tov AEZDA, 6Tmg avaypdeovial GToV TopomTavem
nivako, avaioya pe Tov Babud eravénong (TAnpng, pepikn N mepropiopévn) tov EXMOA nov Oa
npokOyel. [IpoimdBeon elvar emiong n oAokAp®oN TG ovaAOong ToL TUAIOTOG TOL AY®YOU
Koprepn-Kopomnvn, n omoia &yt eykpiBel oto Ipdypappa Avantuéng tov EXDA 2023-2032
(oxetcd 10) ko extipdTon viog tov 2027.

[Tepartépm, o1 AtaxelploTéc SHVAVTL VA TPOGPEPOLY SLVOUIKOTNTA 10T oo To Q4 2026. QotdH60,
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oTNV TEPIMTMOON aVTY, Ol ¥pNoTeG amd TV TAevpd Tov AEEZDA ko yio 1o didotnpa £wg v
oAOKANpwon TV épywv enavénong oto EXM®A pmopodv va aitnBovv povo ovlevyuévn
(coupled) dvvapukotnrta petald Tov onueiov eilco6dov gite v Kmov gite tng Apeirpitng kot g
Kopomvnig (Lésm g vmoPoAng «ouvovaosTikdv Tpocsopmvy - «linked bidsy). [TpobmdHeon ya
aVTO OmOTEAEL 1| OAOKANP®OTN TNG TETAPTNG HOVAdNS TOL cvumiest otnv Kopomvn, 1 omoia
tomoBeteitan evtog Tov TPp®TOL EaUvoL Tov 2025.

Eme1on, yuoo OAn Vv mepiodo, ot ypnoteg and v mAgvpd tov IGB dvvavtar vo vropdiovv
ocuvovaoTIKG outuato petaéy g Kopotnvig kou g Stara Zagora, evd Ol YpNoTEG Ao TNV
mhevpd tov EXM®A dvvovior vo vrofdiovy cuvoLaoTIKG OUTHUHOTO HETAED OTOL0GONTOTE
€10000V OV PETEYEL OTNV E6MOTEPIKT Aokiun Ayopdg tov EXDA «on g Kopomvnig.

Emeion, vy vo xotaotel owbéoun n emavénuévn duvoukdtnta oto Xnpeio Atocivvoeong
Kopomvn, amattovvtol avtiotoryec emevovoelg kot 6to Xnueio Stara Zagora, 1tol 610 Xnueio
Awovvoeong tov IGB pe 10 obotua petapopdc @uoitkod agpiov g BovAyapiag mov
Swyepiletan m etopeio Bulgartransgaz EAD. Zvvenmg, ocoppova pe v mpoOTOc TOV
Aloyep1otmv, To £pyo emadénong SvvapKOTNTAG TEPIAAUPAVEL TEPGGHTEPO OO dVO GLGTILLOTOL
€10600v — €£0d0ov otV Evponaikn Evoon, ntot 1o eBvikd cuomua petapopds puotkov agpiov
™m¢ EALGoag, tov dtacvvoetiplo aymyd EAAGdac-Boviyapiog (IGB) kot to €Bvikd cvommua
petapopds euoikol aepiov g BovAyapiag. Emiong, ta un 0eopevtiKd aitquota te Tpong
QAaoNg aeopovv o€ TPOBeon OEGUEVONG OLVAUKOTNTOG COE TEPIGGOTEPO TMOV €VOG XMUEi®V
AloovdeonC Ko 0EGUEVLONG SVVAUIKOTNTOS Yo Tdve and éva €tog. Emopévmg, mAnpodvtol ot
npovimoBécelg tov apBpov 30 map. 2 tov Kavoviopov (EE) 2017/459 vy v epappoyn
Evollokticod Mnyaviopov Katavoung dvvopikdtntog.

Eme1on, npoxeyévou vo, avéndet n mbavotnto Oetikng £KPaons Twv oKoVOUIKOV SOKILOV TOV
o €QopUOCTOLV GTO TMAOUGIO TNG OIKOVOMIKNG OOKIUNG, Kpivetalr €0A0yn M mpOTOoT TO®V
Alep1oT®dV Yo ETEKTACT TNG O1APKELNG TV TPOTOVT®V duvokdtnTog ota £og 20 £, Kabdg
ot 1 dvvatodtnTa TpoPAémeTon OTav eQapuoletal Evailakticoc Mnyoviopdg Katoavoung.

Eme1on, oty mpotaot TV Ayeplot®v TEPIAAUPAVOVTOL AVIAVTIKA 01 KAVOVES Kot 01 OpotL Yid
TN OLUUETOYN OTN  OECUEVLTIKN @domn 1TNG  Jwdkociog emavénong  SuvautkoTnTog,
CUUTEPILOUPOVOUEVEOV OVOADTIKOV TANPOPOPI®OV Y10 TIG EYYVNCELS MOV OTOUTOVVTOL Yo TN
GUULUETOYN, YO TN O1001KOGI0L ETGTPOPNC TOVG OE TEPIMTMOT OPVNTIKIG OUKOVOUIKNG OOKIUNG 1)
U1 KOTOVOUNG OLUVOIKOTNTOC, KOOMDC Kot Yo TV dtadikacio mov Ba akolovdnbel oe mepintmon
BeTuKM g owovoKng doKIpng (vmoypaen copPacng LeETaPopds Kol TPOcOeTeg £YYLNGELS), N OF
TEPIMTOON TOV 08V VIOYPOPEl TEAMKE KATOW COUPOCT UETAPOPAS Yo OLVOKOTNTO TOL
OECLELGAY GTO OECUEVTIKO GTAOI0 TPOGPOPMV.

Qot600, avagopikd pe TG mopapétpoug ™ Owovoukng Aokung, ot PvBuiotég {fmmoav
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emumAéov dtevkpwvicelg and v ICGB AD oyetikd a) pe tov opiopd g mapapétpov f (f-factor),
ONAad™N TOV TOGOGTOV TNE TAPOVSAG 0EIG TOV KOGTOVS TNG ovaBdOiong mov mpémet va avaktn el
amd TG OEGUEVTIKEC TPOCPOPES TV YPNOTMOV oL Ba cvppetdoyovv oto Market Test (mapovoa
a&la), xou B) TOV vROAOYIGUO NG aOENONE TNG TOPOoVcOS aflag TOV EMTPEMOUEVOL KOl
ATOLTOVEVOL £€6000V AOY® NG avaPaduione. H etapeio mapeiye T 01€0KPIVICELS [LE TO GYETIKO
23.

O AEXZ®A mporteivel f-factor=0.7, 0mmg £101KOTEPO OVOPEPETOL GTNV OTOPOCT £YKPIONG TOV
Koatevbovtiprov I'pappav (BA. oxetikd 24 ko 25). H ICGB AD npoteiver f-factor=1, oe cuvéneia
pe v Anogaon E&aipeong kot tov Kavoviopd Tipordynong tov aywyod IGB, cbpowva pe ta
omoio apevog N emadénon Tov ay®yoy Oev TPENEL Vo ETPAPVVEL TOVS VPIGTAUEVOVS YPNOTES,
apeTEPOL £xel KaBoploTEL £val EMIMESO EDA0YNG ATOO0CTG TOV AlAXEPLOTY.

Eme1on, e Bdom 1o cuvoro Tov wg dve, 1 Tpdtacn Tov Atayeptotdv AEZDA kot ICGB yua to
€pyo emavénuévng dvvaukotrag oto Xnueio Aacvvoeong Kopotnvn meptlappdvel to chvoro
TV TPOPAETOUEVOV GTNV TTapAYpapo 3 Tov ApBpov 27 Kot otnyv mapdypapo 1 tov dpbpov 28 tov
Kavoviopov (EE) 459/2017, ntot ta akdAovOa:

o) AVOALTIKT] TEPLYPOAPT] TOL £PYOL EMOVENOTNG OLVOLUKOTNTAS GULUTEPIAAUPOVOUEVIC
EKTIUNOMG TOL KOGTOVS TOL £PYOL OV ATOLTEITAL,

B) Enineda mpocpopds yio mpoidv dEGHOTOMUEVNS SLVOIKOTNTOG 6TO XMueio AloVvoeoG,
T0, OToi0l AVTIKOTOTTPILOVV TO €VPOC TNG AVOUEVOUEVIC {TNONG Yo ETALENUEVT SLVOIKOTNTO
pe Baon Ta amoTEAEGHOTO TG TPMOTNG PAcNS TS Atadikaciog To 2023,

v) Emapkn aitioddynon ywoo v €mAoyn €QOPUOYNG EVOAAUKTIKOD UNYOVICHOD KOTOVOUNG
dvvapkdtnTog, 0nmg opiletal oto dpOpo 30 Tov Kavoviopov (EE) 459/2017,

) IIpocwpivd ypovodiaypaupato Tov £pyov eraENCNG SLVOUKOTNTOG,

€) evikovg xkovoveg kol OPOLG Yol Tr CULUUETOYN OTO OECUELTIKO OTASO KOTOVOUNG
dvvapikdttog (binding phase), copmeptlappfavopévey, 101m¢, TV KOvOVmV Yio TV vTooAn
Kol TNV aEloA0YNoT TOV TPOGPOP®Y, TOV VTOAOYIGUO Kol TNV KOTAPOAN €yyunoemv, TNV
OVTILETOTION EVOEYOUEVOV KOOVLGTEPNGEMY GTNV TOPOYN TS SLVOUIKOTNTOG KAOMG Kot
TPOPAEYELS Vi TNV TTEPITTMOT S1KOTG TOV EPYOV,

o1) [Hopdyovta f yio kK6Oe eninedo Tposeopdc couemva pe to apbpo 23 tov Kavoviouot (EE)
459/2017.

Eme1on, or PuvOuiotéc EAMGSac ko BovAyapiag cvvepydomkay oty a&toldynon g [Ipotaong
‘Epyov g ICGB AD kot katéAn&av and kotvod o€ Kown andeaoct).

la rovug napanavw Aoyoug
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Ano@aogilel

1. Tnmv éykpion g Kowng Amoepaong towv PuOpstikov Apyodv tg Boviyopiag kot g EALGSaG,
n omoio amotvndveTar 6to Keipevo pe titho «Joint Decision of the Energy Regulators for the
approval of the Incremental capacity Project Proposal for the interconnection point connecting
the gas transmission system of National Natural Gas System Operator S.A. and the gas
transmission system of ICGB AD - Komotini» (ITapdptmua A), pe v omoia eyxpivetal to
«Project Proposal of DESFA and ICGB for the Incremental Capacity Process 2023 for the
Komotini IP» (ITopdptmua B), cOppaova pe v pdtacn tov Awyeipiotov AEEZOA ALE. kot
ICGB A.D.. Ta [Hopoaptiuoto TPOCHpTOVIOL GTNV TOPOVGH ATOQPACN KOl OTOTEAOVV
OVOTOGTOOTO TUNOL OVTNG.

2. Tmv kowomoinon g mapovcag otn Pubuiotikn Apyn tg BovAyapiog, Kabmdg Kot 6Tovg
Awyeprotéc AEZDA ALE. kan ICGB A.D..

3. Tmv onpocigvon g mapovsag andeacng otnv Eenuepida g Kupepvioemc.

AOfjva, 25.04.2024
O AvTInpOoedpoG Tou KAGdou
Evépyeiag Tng PAAEY

AnpnTpiog ®oupAapng

NMAPAPTHMA A ANDRONIKI SERETI

30/04/2024 13:18
AKPIBEZ ANTITPA®O
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Energy and Water Regulatory Commission (Republic of Bulgaria)
Regulatory Authority for Energy, Waste and Water (Hellenic Republic)

Joint Decision of the Energy Regulators for the approval of
the Incremental capacity Project Proposal for the
interconnection point connecting the gas transmission
system of National Natural Gas System Operator S.A. and
the gas transmission system of ICGB AD - Komotini

April 2024
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I. Taking into consideration:

1. In connection with the application of 17.07.2017 by ICGB AD under Art. 36 of Directive
2009/73/EC of the European Parliament and of the Council of 13 July 2009 concerning common
rules for the internal market in natural gas and repealing Directive 2003/55/EC (Directive
2009/73/EC), the Energy and Water Regulatory Commission of the Republic of Bulgaria (EWRC)
and the Regulatory Authority for Energy, Waste and Water of the Republic of Greece (RAEWW)
with Decision Ne P-BO-1 of 29 May 2018 and Decision Ne 483 of 29 May 2018, respectively,
adopted the "Joint Opinion of the Energy Regulators on the Exemption Application of ICGB AD
- Energy and Water Regulatory Commission (Bulgaria) and Regulatory Authority for Energy
(Greece)", through which they preliminarily provided to ICGB AD in reference to the
Interconnector Greece-Bulgaria (IGB gas pipeline) exemption from the requirements for third-
party access, regulated tariffs and ownership unbundling for a period of 25 years, starting from the
commercial operation date (COD). The decisions of the regulatory authorities were notified to the
European Commission.

2. The European Commission adopted Decision C(2018) 5058 final of 25 July 2018
regarding the exemption of the Greece-Bulgaria interconnector (IGB gas pipeline) from the
requirements for third-party access, regulated prices and ownership unbundling.

3. EWRC and RAEWW by Decision Ne P-BO-2 of 8 August, 2018, and Decision Ne 768
of 8 August 2018, respectively, adopted the "Final Joint Decision of the Energy Regulators on the
Exemption Application of ICGB AD" (hereinafter, the "Final Joint Decision") in compliance with
the Commission’s Decision.

4. EWRC and RAEWW by Decision Ne P-BO-1 of 20 March 2020, Decision Ne P-BO-1
of 20 May 2021 and Decision Ne P-BO-3 of 30 Sep 2022, respectively by Decision Ne 568 of 12
March 2020, Decision Ne 424 of 13 May 2021 and Decision Ne 742 of 29 Sep 2022, have amended
the Final Joint Decision in terms of COD, determining that IGB will be operational no later than
1 October 2022.

5. IGB gas pipeline started commercial operation on 1 October 2022.

6. EWRC and RAEWW by Decision Ne P-BO-4 of 21 March 2024, respectively by
Decision Ne E-66 of 21 March 2024, have amended the Final Joint Decision in terms of art. 4.2
(3), first paragraph, setting conditions to conduct the market test for upgrading the IGB capacity,
as well as in terms of art.4.3, (9), setting that multipliers could be applied for the calculation of the
tariff of short-term capacity products.

7. EWRC and RAEWW by Decision Ne K-1 of 8 October 2019, respectively by Decision
No 918 0of 9 Oct 2019, have approved IGB Network Code, containing as an appendix the IGB Tariff
Code, which shall be applied by ICGB AD.

8. EWRC and RAEWW by Decision Ne K-1 of 30 Sep 2022, respectively by Decision Ne

743 of 29 Sep 2022, have approved an amendment of the IGB Network Code, containing as an
appendix the IGB Tariff Code.
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9. By letter Reg. Ne IV-02 of 2 April 2024, filed at EWRC reg. Ne E-15-59-10 of 2 April
2024 and at RAEWW reg. Ne [-370768 of 2 April 2024, ICGB AD has submitted to the two
regulatory authorities to approve an Incremental Capacity Project for Komotini Interconnection
Point of the Gas Transmission System of National Natural Gas System Operator S.A. and the Gas
Transmission System of ICGB AD (Incremental Capacity Project). The Incremental Capacity
Project was also submitted for approval to RAEWW by National Natural Gas System Operator
S.A. (DESFA) by letter reg. Ne [-370806 of 3 April 2024.

10. By letter reg. Ne E-15-59-10 of 16 April 2024 EWRC on behalf of the two regulatory
authorities has requested from ICGB AD to present a justification for the f-factor formation used
in the Incremental Capacity Project, as well as a justification for the formation of the present value
of the estimated increase in the allowed or target revenues of the transmission system operator
ICGB EAD. The requested information has been submitted to EWRC by letter reg. Ne IV-17 of 19
April 2024, filed at EWRC reg. Ne E-15-59-10 of 19 April 2024 and at RAEWW reg. No [-372323
of 24 April 2024.

11. The proceeding for the approval of the Incremental Capacity Project is regulated under
Commission Regulation (EU) 2017/459 of 16 March 2017 establishing a network code on capacity
allocation mechanisms in gas transmission systems and repealing Regulation (EU) Ne 984/2013
(Regulation (EU) 2017/459).

12. Pursuant to Article 28, paragraph 2, sentence 3 of Regulation (EU) 2017/459, EWRC
by letter reg. Ne. E-15-59-10 of 16 April 2024 and RAEWW reg. Ne O-109744 of 19 April 2024,
informed each other that on 2 April 2024 they received the Incremental Capacity Project, jointly
developed by ICGB AD and DESFA, and also RAEWW received the Project from DESFA on 3
April 2024.

I1. The regulatory authorities, after a careful assessment of the Incremental Capacity Project
under Chapter V Incremental Capacity Process of Regulation (EU) 2017/459, have found the
following:

1. The Incremental Capacity Project aims to increase the technical capacity of the
interconnection point Komotini (IP Komotini), where ICGB AD and DESFA intend to offer
bundled capacity, in the direction from the gas transmission system of DESFA towards IGB gas
pipeline.

2. In compliance with art.26 of Regulation (EU) 2017/459, ICGB AD and DESFA in the
period 3 July 2023 — 23 October 2023, carried out a non-binding assessment of the market demand
for incremental capacity at the IP Komotini, which connects the gas transmission system of
DESFA and the ICGB AD gas transmission system. Based on the demand requests obtained during
the non-binding assessment of the market demand, the two operators have concluded that the level
of incremental capacity that will be provided by DESFA in the direction towards IGB pipeline is
equal to 53 242 150 kWh/d/y. At present, DESFA offers bundled capacity at the amount of
119 412 000 kWh/d. Demand Assessment Report (“DAR”) was published on the 23™ of October
2023 on the websites of the two operators.
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In compliance with art.27, para 1 and 2 of Regulation (EU) 2017/459, the two operators of
gas transmission systems have carried out technical studies to establish the steps and investments
necessary to ensure the incremental capacity at [P Komotini in the direction from the gas
transmission system of DESFA towards IGB gas pipeline. The Incremental Capacity Project
envisages that ICGB AD will build process equipment as follows: a new filtering section to ensure
the efficient and safe passage of natural gas; new regulating line to control and manage gas flow
effectively; a new metering line for the accurate measurement of gas volumes; new gas pre-heater
with associated bypass. The company will carry out an expansion and upgrade of SCADA systems
for enhanced monitoring and control. The estimated cost related to the Incremental Capacity
Project is assessed by the company in the range from 4.0 to 4.5 million euros.

DESFA has determined the level of incremental capacity for the project by taking into
account the existing technical capacities of the entry and exit points of the DESFA system and the
future investments of the Greek gas system already included in the company's latest ten-year
network development plan. The process of assessing the necessary investments involves many
entry/exit points of the DESFA system, including IP Komotini, and DESFA has simultaneously
assessed three incremental capacity projects at different points of the system. These projects
include incremental capacity at I[P Komotini together with other potential DESFA points and are
as follows: Full expansion (Patima — Nea Messimvria) - length 410 km, significant upgrade of
compressor station (CS) Nea Messimvria, moderate/significant upgrade of CS Ampelia, costs 574
million euros; partial expansion (Katerini — Livadia) — length 250 km, moderate upgrade of CS
Nea Messimvria, small upgrade of CS Ampelia, costs 350 million euros; limited expansion
(Rapsani — Brallos) — length 160 km, small upgrade of CS Nea Messimvria, no upgrade of CS
Ampelia, cost 224 million euros. Estimated costs for the CS Nea Messimvria are 67.5 million euros
(major upgrade), 45 million euros (moderate upgrade) and 22.5 million euros (minor upgrade),
and for the CS Ampelia they are 60 million euros (significant upgrade) and 30 million euros
(moderate upgrade). DESFA has indicated that the final amount of the costs for the expansion
levels and for the upgrade of the compressor stations will be assessed after receiving the network
users’ binding offers.

3. In accordance with art.27 (3) of Regulation (EU) 2017/459, ICGB and DESFA
conducted a joint public consultation on the Incremental Capacity Project in the period from 7
February 2024 to 8 March 2024. During the public consultation, ICGB AD has not received any
proposals and comments and from network users, DESFA, on the other hand, received two
network users’ opinions that have been taken into account in the project.

4. Following the finalization of the consultation and of the design phase ICGB AD and
DESFA have published the Incremental Capacity Project on their websites — art.28, (1) of
Regulation (EU) 2017/459. According to the said provision, the Incremental Capacity Project shall
include at least the following information: all offer levels, reflecting the range of expected demand
for incremental capacity at the relevant interconnection points as a result of the public consultation
and the market demand assessment; general rules and conditions that a network user must accept
to participate and access capacity in the binding capacity allocation phase of the incremental
capacity process, including any collaterals to be provided by network users and how possible
delays in the provision of capacity or the event of a disruption to the project are dealt with
contractually; timelines of the incremental capacity project, including any changes since the
consultation and measures to prevent delays and minimise the impact of delays; the parameters of
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the economic test; whether an exceptionally extended time horizon for contracting capacity for an
additional period of up to 5 years beyond the allocation of up to 15 years after the start of the
operational use may be required; where applicable, the proposed alternative allocation mechanism
including its justification, as well as the conditions approved by the transmission system operator
for the binding phase; where a fixed price approach is followed for the incremental capacity
project, the elements described in Article 24(b) of Regulation (EU) 2017/460.

5. Also, in compliance with art.25(1) of Regulation (EU) 2017/460 for a given incremental
capacity project, the transmission system operators shall submit to the relevant national regulatory
authorities for approval the following information for each offer level: the reference prices
estimated for the time horizon of the initial offer of incremental capacity that are used for the
calculation of the parameter set out in Article 22(1)(a) and 24(2)(a) of the cited regulation,
respectively in case of a separate or a single economic test; the parameters set out in Article
22(1)(b) to (c) and 24(2)(b) to (c) of this regulation, respectively in case of a separate or a single
economic test; if applicable, the range of the level for the mandatory minimum premium referred
to in Article 33(4) of Regulation (EU) 2017/460 for each offer level and interconnection point
applied in the first auction and possibly in subsequent auctions in which the incremental capacity
is offered as defined in Article 33(3) of Regulation (EU) 2017/460.

6. The Incremental Capacity Project proposed by the gas transmission system operators -
ICGB AD and DESFA includes all formal elements required for its approval, defined in art. 25(1)
and art. 28(1) of Regulation (EU) 2017/459. In this regard, the following should be noted:

6.1. Offer level (art. 28(1), (a) of Regulation (EU) 2017/459):

In the meaning of art. 3(5) of Regulation (EU) 2017/459 “offer level” means the sum of
the available capacity and the respective level of incremental capacity offered for each of the yearly
standard capacity products at an interconnection point.

The incremental capacity under the project will be offered by ICGB AD as firm product
from the date of commercial operation of ICGB’s expansion project - fourth quarter of 2026 and
by DESFA from the later of the commercial operation dates of the Karperi - Komotini project,
which is scheduled for the second quarter of 2027, and the date of commercial operation of
DESFA’s selected project: at full expansion - the fourth quarter of 2029; in partial expansion -
second quarter of 2029 and in limited expansion - fourth quarter of 2028. ICGB AD and DESFA
point out that they will set aside an amount of 10% of the incremental capacity to be offered as a
short-term capacity in line with art.30(5) of Regulation (EU) 2017/459. The offer level of the long-
term incremental capacity that the operators shall offer in the offers binding phase of the
Incremental Capacity Project, is as follows: in the direction from DESFA towards the IGB pipeline
firm incremental capacity 53 242 150 kWh/d/y and offered firm incremental capacity 47 917 935
kWh/d/y. The incremental capacity will be offered to Participants as bundled product. Participants
can submit linked offers to ICGB AD, linking IP Komotini with IP Stara Zagora. Participants can
submit linked offers to DESFA, linking the relevant entry points of DESFA’s system with IP
Komotini (exit DESFA).

As of commercial operation of ICGB’s expansion project and until the starting date of
DESFA’s selected expansion project, Participants will be able to submit to the TSOs binding offers
for bundled capacity (with Amfitriti or Kipi entry points) on DESFA’s side of the IP (exit DESFA);
in this case, the IGB pipeline’s entry firm added capacity shall be coupled with bundled capacity
(with Amfitriti or Kipi entry points) on DESFA’s side of the Komotini IP (exit DESFA) and users
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should submit linked offers to DESFA linking the Amfitriti or Kipi entry points to the Komotini
exit point. Binding offers submitted to DESFA will be considered as offers for bundled coupled
capacity up to the starting date of the selected expansion project. Binding offers submitted to
DESFA other than linked offers will be rejected until the starting date of the selected expansion
project. In any case, for DESFA, the provision of bundled capacity at IP is possible after the
construction of the fourth unit of Komotini compressor station, which is scheduled to be completed
in 2025. As of the starting date of DESFA’s selected expansion project, firm bundled capacity
shall be offered at both sides of the IP and from DESFA’s side of the IP, shall not be required to
be coupled with any entry point but may be firm exit or linked with all relevant entry points.

In view of the above, EWRC and RAEWW accept that the offer level presented by ICGB
AD and DESFA takes into account the scope of the expected demand for incremental capacity at
IP Komotini.

6.2. General rules and conditions (art. 28(1), (b) of Regulation (EU) 2017/459):

ICGB AD and DESFA shall offer the incremental capacity under the Incremental Capacity
Project applying general rules and conditions, according to which all network users shall
participate and receive access to capacity in the binding capacity allocation phase, including:
collaterals to be provided by network users, procedure for conducting the binding phase and
ranking the offers, signing the gas transmission agreement and capacity booking contract, as well
as rules in case of possible delays in the provision of capacity or in cases of disruption of the
project implementation.

Given the above, EWRC and RAEWW accept that the general rules and conditions
presented by ICGB AD and DESFA ensure a balance between the interests of gas transmission
system operators and network users.

6.3. Timelines of the Incremental Capacity Project (art. 28(1), (c) of Regulation (EU)
2017/459):

The implementation of the investments required to provide incremental capacity at IP
Komotini shall start when market participants commit purchasing adequate amounts of
incremental capacity in the annual capacity auction in 2024 and in case that gas transmission
system operators receive a positive result from the economic test. The two transmission system
operators have indicated the deadlines for the implementation of the binding phase of the
Incremental Capacity Project. Implementation of the investment tasks and infrastructure operation
for incremental capacity is scheduled to be completed in the deadlines set in p. 6.1. of this decision.

Given the above, EWRC and RAEWW accept that the timeline for implementing the
project, presented by ICGB AD and DESFA, is justified.

6.4. Information and parameters of the Economic test (art. 25 and art. 28(1)(d) of
Regulation (EU) 2017/459):

The objective of the economic test of the incremental capacity project is to ensure the
economic viability of the project by ensuring that network users demanding capacity assume the
corresponding risks associated with their demand to avoid captive customers from being exposed
to the risk of such investments — recital 11 of Regulation (EU) 2017/459.

According to art. 22(1) of Regulation (EU) 2017/459 the economic test shall be carried out
by the transmission system operator(s) or by the national regulatory authority, as decided by the
national regulatory authority, for each offer level of an incremental capacity project after binding
commitments of network users for contracting capacity have been obtained by the involved
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transmission system operators and shall consist of the following parameters: a) the present value
of binding commitments of network users for contracting capacity; b) the present value of the
estimated increase in the allowed or target revenue of the transmission system operator associated
with the incremental capacity included in the respective offer level; c) the f-factor.

With regard to the economic test, EWRC and RAEWW agree that such economic test shall
be carried out by ICGB AD and DESFA at each offer level of the Incremental Capacity Project.

According to art. 22(3) of Regulation (EU) 2017/459 an incremental capacity project shall
be initiated if the economic test has a positive outcome on both sides of an interconnection point
for at least one offer level that includes incremental capacity. The results of the economic tests
shall be made available by the end of the binding bidding phase of the Incremental Capacity
Project, as indicated by the two transmission system operators, simultaneously to individual
network users participating in the respective auction. The outcome of the economic test application
shall be positive, where the value of the parameter “present value of binding commitments of
network users for contracting capacity” is at least equal to the share of the parameter “present value
of the estimated increase in the allowed or target revenue of the transmission system operator
associated with the incremental capacity included in the respective offer level” as defined by the
f-factor. As per art.25(1) and art.28(1), (d) of Regulation (EU) 2017/459, the parameters of present
value of binding commitments of network users for contracting capacity and the estimated increase
in the allowed or target revenue of the transmission system operator associated with the
incremental capacity, the f-factor, the reference prices and the range of the level for the mandatory
minimum premium shall be subject to approval by the relevant national regulatory authority.

6.4.1. Present value of binding commitments of network users:

The parameter “present value of binding commitments of network users for contracting
capacity” shall be calculated as the discounted sum of: the sum of the respective estimated
reference prices and a potential auction premium and a potential mandatory minimum premium
multiplied by the amount of contracted incremental capacity and the sum of a potential auction
premium and a potential mandatory minimum premium multiplied by the amount of available
capacity that was contracted in combination with the incremental capacity — art. 22(1) (a) of
Regulation (EU) 2017/459.

In connection to the calculation of the present value of binding commitments of network
users at [P Komotini ICGB AD has indicated that in view of the Final Joint Decision, in the part
of the specified conditions for conducting the market test for the increase of the IGB pipeline
capacity, the reference price for the allocated incremental capacity shall be formed according to
the rules of the IGB Tariff Code. In comparison, ICGB AD has indicated that at present the price
for a standard product for IGB capacity is at the amount of 0.6055 euros/kWh/d/y, which is formed
by the price of entry IP Komotini (Trans Adriatic Pipeline (TAP)/DESFA) at the amount of
0.102935 euros/kWh/d/y plus the price of the exit IP Stara Zagora in the amount of 0.502565
euro/kWh/d/y. The company has indicated that the estimated capacity from the non-binding phase
will lead to a new reference price that will be used for the Incremental Capacity Project and for
the purposes of calculating the present value of the binding commitments of network users. The
final reference price shall be set in accordance with the IGB Tariff Code and shall be published on
the company's website.

DESFA has indicated that prices for capacity allocation will be formed according to
DESFA’s Tariff Regulation, and in accordance with the current tariff, the company will apply a
floating reference price. In comparison, DESFA has indicated that at the moment the price for a
long-term capacity product at [P Komotini, in the direction from the DESFA gas transmission
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system towards the IGB gas pipeline is equal to 4.3000262 euros/kWh/hour/year, without taking
into account the regulatory adjustments under the said Regulation. The inclusion of the assets of
the limited expansion project in the regulated asset base of DESFA will lead to an estimated
reference price of 5.1409195 euros/(kWh/hour)/year, respectively of the partial expansion project
to an estimated reference price of 5.6808396 euros/(kWh/hour)/year, respectively of the full
expansion project to an estimated reference price of 5.7074633 euros/(kWh/hour)/year. The final
reference price will be determined in accordance with DESFA’s Tariff Regulation and will be
published on the company's website.

ICGB AD and DESFA do not foresee to apply a premium. ICGB AD do not foresee
mandatory minimum premium, but DESFA provides such a premium as follows: for the limited
expansion project in the amount of 0.4080 euro/(kWh/hour)/year, respectively for the partial
expansion project in the amount of 0.2880 euro/(kWh/hour)/year, respectively for the full
expansion project at 0 euro/(kWh/hour)/year.

6.4.2. Present value of the estimated increase in the allowed or target revenue of the
transmission system operator associated with the incremental capacity included in the
respective offer level:

Regarding this parameter of the economic test, the terms “allowed revenue” and “target
revenue” of the transmission system operator are defined in Regulation (EU) 2017/460. Within the
meaning of that Regulation, “allowed revenue’ means the sum of transmission services revenue
and non-transmission services revenue for the provision of services by the transmission system
operator for a specific time period within a given regulatory period which such transmission
system operator is entitled to obtain under a non-price cap regime and “target revenue’ means the
sum of expected transmission services and expected non-transmission services revenue for the
provision of services by the transmission system operator for a specific time period within a given
regulatory period under a price cap regime.

With regards to the above, ICGB AD has indicated that having in mind the Final Joint
Decision, the parameter “present value of the estimated increase in the allowed or target revenue
of the transmission system operator associated with the incremental capacity included in the
respective offer level” shall not be applied for the company.

As regards DESFA, these terms are defined more precisely in its Tariff Regulation. DESFA
has indicated that the “present value of the estimated increase in allowed investment-related
revenue” parameter for the limited expansion project is in the approximate amount of 152,293,723
euros, for the partial expansion project is in the approximate amount of 255,434,644 euro,
respectively for the full expansion project is in the approximate amount of 403,293,027 euros.

6.4.3. F-factor:

As per the legal definition of that parameter stipulated in Regulation (EU) 2017/459, “t-
factor’ means the share of the present value of the estimated increase in the allowed or target
revenue of the transmission system operator associated with the incremental capacity included in
the respective offer level to be covered by the present value of binding commitments of network
users for contracting capacity. According to art. 23(1) of Regulation (EU) 2017/459, the level of
the f-factor for a given offer level is set taking into account the following: the amount of technical
capacity set aside; positive externalities of the incremental capacity project on the market or the
transmission network, or both; the duration of binding commitments of network users for
contracting capacity compared to the economic life of the asset; the extent to which the demand
for the capacity established in the incremental capacity project can be expected to continue after
the end of the time horizon used in the economic test.
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ICGB AD has applied f-factor equal to 1. The company has justified the proposed amount
of this parameter by stating that for the incremental capacity the transmission system operator will
apply the IGB Tariff Code. To this end, ICGB AD has indicated that with f-factor 1, the rate of
return on the Incremental Capacity Project is calculated to be between 7.9 percent and 8.5 percent.
The company also states that the implementation of the Incremental Capacity Project will not lead
to a permanent and significant reduction in the use of the existing gas infrastructures at the two
adjacent interconnection entry-exit points.

DESFA applied an f-factor equal to 0.7 for the three expansion projects.

Given the above, EWRC and RAEWW accept that the presented by ICGB AD and DESFA
amount of the f-factor is justified.

6.5. Exceptionally extended time horizon for contracting capacity for an additional
period of up to S years (art. 28(1), (e) of Regulation (EU) 2017/459):

ICGB AD and DESFA have foreseen a 5-year extension of the time horizon for contracting
capacity beyond the maximum period of 15 years from the date of commercial operation defined
in art.11, (3), sentence 2 of Regulation (EU) 2017/459.

EWRC and RAEWW accept that a 5-year extension of the time horizon for contracting
capacity is justified in view of the effective implementation of the project, which implies the
provision of bundled firm capacity in IP Komotini to the maximum extent.

6.6. Alternative allocation mechanism of the incremental capacity (art. 28(1) (f) of
Regulation (EU) 2017/459):

ICGB AD and DESFA have foreseen to apply alternative allocation mechanism for the
incremental capacity, as well as a possibility for the network users to submit binding conditional
bids for contracting capacity.

According to art. 30(2) of Regulation (EU) 2017/459 an alternative capacity allocation
mechanism can be used, subject to national regulatory authorities' approval, where it is reasonable
to conclude from the market demand assessment or public consultation that the ascending clock
auction is not suitable and that the incremental capacity project involves more than two entry-exit
systems and during the allocation procedure bids with a duration of more than 1 year are requested.
In an alternative allocation mechanism network users may submit binding conditional bids for
contracting capacity subject to one or more of the following conditions: a) commitments linking
or excluding commitments at other interconnection points; b) commitments across a number of
different yearly standard capacity products at an interconnection point; ¢) commitments
conditional on the allocation of a specific or minimum amount of capacity — art. 30(3) of
Regulation (EU) 2017/459.

EWRC and RAEWW accept that applying alternative capacity allocation mechanism and
binding offers in implementation of the Incremental Capacity Project is justified, due to the fact
that the project includes three entry-exit systems: ICGB AD, Bulgartransgaz EAD and DESFA
and also due to the fact that in the market demand assessment that was concluded for incremental
capacity at [P Komotini non-binding offers with a duration of more than 1 year have been received.

6.7. Fixed price approach (art. 28(1), (g) of Regulation (EU) 2017/459):

ICGB AD and DESFA do not foresee to apply fixed price approach in implementing the
Incremental Capacity Project.
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II1. Based on the above arguments and on the basis of art. 22 (1), art. 23 (1), art. 25 (1) and
art. 30 of Commission Regulation (EU) 2017/459 of 16 March 2017 establishing a network
code on capacity allocation mechanisms in gas transmission systems and repealing
Regulation (EU) Ne 984/2013, the regulatory authorities jointly decided:

Approve the document entitled “Project Proposal of DESFA and ICGB for the
Incremental Capacity Process 2023 for the Komotini IP” as submitted to EWRC and
RAEWW by the gas transmission system operators DESFA SA of ICGB AD — Komotini,
requesting ICGB AD and DESFA SA to carry out an economic test for each offer level of the
incremental capacity project based on the parameters specified in this decision.

NAPAPTHMA B

27



d INTERCONNECTOR

Project Proposal
of
DESFA and ICGB
for the

Incremental Capacity Process 2023

for the Komotini IP

March 2024



==1CGB

This document is published at the websites of DESFA and ICGB in accordance with article 28 of
Commission Regulation (EU) No 2017/459 of 16 March 2017.



-==1CGB
d INTERCONNECTOR "



==1CGB

This document is jointly elaborated and published by:

ICGB AD DESFA S.A.

23 George Washington Street, Sofia 1000 357-359 Messogion Ave., Halandri, 15231

Bulgaria Greece

Phone +359 (2) 4513 545 Switchboard +30 2130884000
incremental.capacity@icgb.eu market-test@desfa.gr
www.icgb.eu www.desfa.gr

-I



d INTERCONNECTOR "

Contents
INEFOAUCTION ...t ettt et et a e eate st e e te et e ebeeeae e aeeebeesaeesnteeaneennean 8
1. Description of the Incremental Capacity Project and relative cost estimates ................. 10
1.1 Market demand for incremental CapaCity........ccooviiiieeiiiiieieee e 10
1.2 Description of the Incremental Capacity Project .........coeeioeeveieeeciiieeeccieee e 11
1.2.1 DESFA ..ottt bt et ettt e bt e bttt e eaeen 11
1.2.2 TCGB .. ettt ettt ettt h e ea et ea e e eh et e bt ea bt et eeehee st e e ebeeeateenteenteen 14
2. Off@I LOVEIS. ..ttt ettt sttt ettt et et be et e eaean 15
3. Alternative Allocation Mechanism (AAM) ..........oeoiiiuiiiieeeieeeeeee e e 16
4. Provisional TIMEIINE .....coceoiiiiiiiiiie ettt s s s 16
4.1 Incremental Capacity Process TIMeline..........ccceeviieieiee et 16
4.2 Milestone TIMEINE ...ccccooiiiiiiiei ettt et s s s 17
4.3 Duration of project realization .........c..ooooociiiii i 18
43.1 DESFA ettt b e bt h et h e bt e et ea bt et e e bt e st e e ebeeeheeenteenneen 18
4.3.2 TCGB .ttt sttt bttt ettt sae e st e bt e st et e eaeeen 19
5. General rules and conditions for the Binding Phase ............coovvveeeiiiiiiiececiee e, 19
5.1 Participation criteria and registration ...........cccueeieiiiiii e 19
5.1.1 DESFA ... ettt ettt eh e ea e ettt e bt e be et e eaeen 20
5.1.2 TCGB .. ettt ettt b e h e ea et a e eh et e bt eabe et eeehee st teebeeeateenteenneen 22
5.2 BiNdiNG Bid PrOCESS.....ceiceieeiiieeiiie et e et ettt e et e e et e et e esteeeseeesseesseeessseesnnaeesnseesneens 23
5.21 DESFA ..ottt ettt bt et ettt et e bt e bttt e eanen 25
5.2.2 TCGB . ettt ettt b e h e ea et a e e eh et e bt en bt et eeehtestteebeeeateenteenneen 25
5.3 Bid @VAlUATION ..c..iiiiieiiieieee ettt et en 26
5.4 Preliminary Capacity Allocation Procedure (Bid Ranking).........ccccceecueviiecreenieneerieniee 26
5.5 Allocation of Equal Marginal Bids (EMB) .......cccuviiiiiiiiiiieeiieeeeeeeee e e 28
5.6 ECONOMIC VI@bility TSt ..oiiieiiieieeceee e e e et e e e e eaaaee s 28
5.7 Gas Transportation AGreemMENT........ceiiiuiiiiriiitie ettt ettt esere e e s et e e e e ibeeeesaareee s 30
57.1 DESFA ettt ettt h bt h e h et h e bt e e teen bt et e e bt e st e e ebeeeateenteenneen 30
5.7.2 TCGB . ettt ettt b e h e ea et a e e eh et e bt en bt et eeehtestteebeeeateenteenneen 32
5.8 Progress of the project, lack of permits, delays in making available the capacity ........... 34
5.9 FOPCEMAJEUIE .ottt ettt ee e e e ettt e et e e e e e e st aataeaeeeaeaaessssnssseaaaaeseesnnsnnnns 35
5.9.1 DESFA ..ottt ettt bt et ettt et e bt e bttt e eanen 35
5.9.2 TCGB .ttt sttt bttt ettt s ae e st be e sttt eeaneen 35
5.10 Element IND and RP for fixed price approach ..........ccceeeeueeeoieicieieceee e 37



==1CGB &5

5,101 DESFA ettt ettt ettt et s h et sttt bt et en 37
5.10.2  TCGB ... ettt ettt et ettt e bt en et e beeaean 37
5.11 Level of user commitments (f-factor)...........oooviiiiiiiii e 37
B.11.0  DESFA ettt ettt et e b e et eht et et et en b e e e enbeenean 37
5,112 ICGB ..t ettt ettt ettt et e bt en e et e beenean 37
6. Economic Viability TESt PArameters ......cc.eeicccuvieeieiieee et eeecee et et 38
6.1 TCGB ..ttt ettt s h ettt sh e et en 38
6.1.1 REFEIENCE PIICE. . ueiii ittt e e e e e e eae e e e e etaeaeeeans 38
6.1.2 Mandatory minimum Premilm ..........ooeiereieeieeeeeeceeeeeee et eae e eeeeseaeenneeeeene 38
6.1.3 Present value of estimated increase in allowed revenue...........ccccoccevevvvvencreereennenn 38
5.2 DESFA . . ettt et be bt e bt e bt e et e eh b e eateenbe et e e abeenbeennean 38
6.2.1 REFEIENCE PIICE....eiii ittt e et e e e et e e e e etaeaeeeans 38
6.2.2 Mandatory minimum Premilm ... ... e et 39
6.2.3 Present value of estimated increase in allowed revenue...........ccccoccevevvvvencreereennenn 39
7. Decrease in the utilization of other non-depreciated gas infrastructure..........c...c.......... 39
8. Contact iNfOrmMation ........cooi oo 40
9. ANNEX | = DEfiNItIONS ... ettt 41
10. ANNEX I = GUIAEINES ..ottt st et enieene 45



d INTERCONNECTOR "

Disclaimer

Each TSO has acted in good faith to ensure that the information in this Project Proposal is correct
as of the date of publication of this Project Proposal, however no representation or warranty is
made by any TSO as to the accuracy or completeness of such information and theTSOs will not
accept any liability, of any kind, for any inaccuracies or incompleteness in such information.
Furthermore, the TSOs shall have no obligation to update the Project Proposal for any changes
arising after the date of issue of the Project Proposal. Nonetheless, if new orrevised information
is provided in the Project Proposal, the TSOs shall have no liability to anythird party. TSOs will have
no liability to any third party for any acts, omissions, breaches, or decisions of the other TSOs or
any other third party.
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Introduction

Currently, the Hellenic Natural Gas Transmission System (NNGTS or DESFA System), operatedby
Hellenic Gas Transmission System Operator S.A. (DESFA) and the Interconnector Greece- Bulgaria
(IGB pipeline or IGB), operated by ICGB AD (ICGB), are interconnected in the area ofKomotini on
the territory of Greece (GR), in the Interconnection Point “Komotini — DESFA / IGB” (EIC Code:
2170000000005398) (Komotini IP or the IP). The start of the Commercial Operation of the IP is
expected to take place within Q1 2024. So far, no unconditional firm capacity is offered in the
NNGTS side of the IP, while the available firm capacity of the IGB sideof the IP, is offered in
competition with the firm capacity of the interconnection point Komotini

- TAP/IGB, in accordance with the provisions of the Commission Regulation (EU) 2017/459 of16
March 2017 (CAM NC)! establishing a harmonized European Union wide process for the offer of
incremental capacity between Member States.

IGB pipeline became operational in October 2022, enabling additional gas flows from the Greek
territory to be transmitted to Bulgaria (BG). ICGB operates under a specific regulatory regime
pursuant to the Final Joint Decision of the Energy Regulators on the ExemptionApplication of ICGB
AD dated August 2018 (and the amendments to it)?, establishing the possibility for upgrading the
IGB capacity to approximately 5 bcm/y. This Project Proposal doesnot address capacity expansion
beyond approximately 5 bcm/y.

The Incremental Capacity Project described herein aims to increase the technical capacity at the
IP, where DESFA and ICGB intend to offer bundled capacity, in the direction from DESFA System
towards IGB, as presented in the map below.

DESFA launched a Market Test process in March 20233, the binding phase of which is describedin the
Guidelines approved by RAEWW. The NRAs acknowledge that the Guidelines contain allnecessary
information about the Market Test, taking into account among others that the Incremental
Capacity Project may affect the amount of technical capacity at other interconnection points, entry
or exit points of the DESFA System. The investment upgrades, the offer levels, the binding bid
submission rules as well as the Economic Viability Test relatedto DESFA, are provided in said
Guidelines and will be considered in the context of this Incremental Capacity Process. For this
reason, DESFA’s binding phase of the Market Test will take place simultaneously with this process
after the CAM Yearly Capacity Auctions, in line with the timeline of Section 4.2. For the avoidance
of any doubt, the Guidelines, attached herein as Annex Il, should be considered as an integral part
of this Project Proposal. In the event of discrepancies between Sections 5.3, 5.4, and 5.5 of the
Guidelines (attached here asAnnex Il) and the Project Proposal, the Guidelines take precedence.
In the event of discrepancies between the rest of the Guidelines and the Project Proposal, for ICGB,
the Project Proposal takes precedence.

1 Commission Regulation (EU) 2017/459 of 16 March 2017 establishing a network code on capacity allocation mechanisms in gas
transmission systems and repealing Regulation (EU) No 984/2013 /
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32017R0459

2 Accepted by Decisions of RAEWW of Greece n. 768/2018 and EWRC of Bulgaria n. P-BO-2 on 08.08.2018.//
https.://www.dker.bg/bg/resheniya/resheniya-za-2018-god.html

3 https://www.desfa.gr/en/announcements/nngs-users-information/call-of-interest-for-the-allocation-of-future-firm-capacity-in- the-
national-natural-gas-system
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ICGB launched the Incremental Capacity Process—2023 on the 3™ of July 2023, with the launchof its
Non-binding phase according to Chapter V of Commission Regulation (EU) 2017/459 of 16 March
2017 establishing a Network code on capacity allocation mechanisms in gas transmission systems
and repealing Regulation (EU) No 984/2013. The investment upgrades,the offer levels, the binding
bid submission rules, the Economic Viability Test, etc. related to ICGB, are provided in the present
Project Proposal, which is one of documents governing thelncremental Capacity Process-2023 for
ICGB.

For both TSOs the current Incremental Capacity Process refers to the procedure in accordancewith
Chapter V of CAM NC for the assessment of demand for incremental capacity.

The TSOs launched the non-binding phase of the Incremental Capacity Process on the 3™ of July
2023 to assess market demand for incremental capacity in accordance with CAM NC. TheTSOs
received Non-binding demand indication(s) and produced a joint Demand Assessment Report,
which was published on the 23™ of October 2023 with the conclusion that there was sufficient
indicative demand to initiate technical studies for a potential incremental capacity project.

Based on the capacity request(s) received in the non-binding phase, the TSOs have analyzed
potential infrastructure developments in their respective Transmission Systems to fulfillinterested
parties’ requests.
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For the avoidance of doubt, the TSOs clarify to the interested parties that with this Incremental
Capacity Process, only firm bundled capacity at both sides of the IP will be offered.
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This Incremental Capacity Project is driven by potential increases of the technical capacity at the
IP. Hence, this Incremental Capacity Project is conducted in close coordination between the TSOs,
to enable the offering of bundled capacity at the IP.

In February 2024, DESFA and ICGB in accordance with the provisions of article 27 (3) of CAM NC,
jointly launched a public consultation on the draft Project Proposal prepared with the purpose to
meet the received indicative non-binding demand indications. The draft of the present Project
Proposal was available for public consultation for the period from the 7t of February 2024 to 8t
of March 2024. ICGB did not receive any comments during the public consultation. DESFA received
comments from two participants during the public consultationwhich have been considered into
the current Project Proposal. The text of the Project Proposalwas subject to minor changes before
submission to the NRAs for final approval.

The current Project Proposal has been jointly prepared by DESFA and ICGB in accordance withthe
provisions of article 28 of CAM NC and constitutes a Project Proposal for the IncrementalCapacity
Project of the involved TSOs. In line with the provisions of article 28 of CAM NC this Project
Proposal is submitted to the Greek and Bulgarian NRAs for their coordinated approval.

1. Description of the Incremental Capacity Project and relative cost estimates

1.1 Market demand for incremental capacity
The following Non-binding demand indications for firm, long-term capacity have been received at
the IP, and consequently are considered in the Design Phase of the Incremental Capacity Project.
The demand indications are shown below as aggregated values.

Komotini — DESFA / IGB
2170000000005398
GR->BG

108.424.630
134.674.630
137.374.630
137.374.630
137.374.630
94.024.630
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94.024.630

89.024.630

81.281.507

58.581.507

58.581.507

58.581.507

49.581.507

49.581.507

49.581.507

49.581.507

34.581.507

34.581.507

34.581.507

20.060.959

20.060.959

20.060.959

5.610.959

*The only conditionality applicable to some Non-binding demand indications received by DESFA,
refers to linked commitments. ICGB has not received any conditionality applicable to the Non-
binding indications for the IP.

Based on the above results, the DAR concluded that the Non-binding demand indications received
were sufficient to initiate the Design Phase of an Incremental Capacity Project in accordance with
article 26.2 of CAM NC.

1.2 Description of the Incremental Capacity Project
On the basis of the capacity requests received in the non-binding phase, ICGB and DESFA have
started analyzing potential infrastructure developments in their respective TransmissionSystems
to fulfil interested parties’ requests.

The next paragraphs provide further information on the alternatives regarding capacityincreases
and associated costs for each of the TSOs. We note that the investment costs provided in the
descriptions below are established in line with established regulatory practices, as individually
applicable to each TSO.

1.2.1 DESFA
The level of incremental capacity offered by DESFA in the framework of this incremental process,
is calculated considering the existing technical capacities of DESFA System entry andexit points
and the future investments of the DESFA System which are already included in DESFA’s TYNDP
2023-2032%,

4 Development Plan 2023-2032 6.2023.pdf (desfa.gr)
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DESFA has performed preliminary technical studies to identify the projects needed to make
incremental capacity available at the IP in the direction from DESFA System towards IGB. The
technical studies take into consideration the request(s) submitted during the non-binding phase.

As mentioned above, in March 2023, DESFA launched the non-binding phase of a Market Test
process. This wider process includes many entry/exit points of DESFA System, also including
Komotini IP. DESFA assessed expansion projects that create incremental capacity at various
points of DESFA’s System at the same time. This evaluation is a broader assessmentthat aims to
determine the projects which will more efficiently satisfy incremental capacity requests at every
entry and exit point of the DESFA System for which the participantsexpressed their interest
through the relevant process and is included in the Guidelines. So, regarding DESFA System
expansion projects, three different levels have been assessed and arepresented below. These
expansion projects include duplication of the main branch of DESFA System with 30” pipeline, as
well as Compression Stations’ (CS) upgrades.

NORTH
MACEDONIA

Komotini

annina

Athens

"\ Full Expansion
w=. Partial Expansion

A\ Limited Expansion

Figure 1: Simplified scheme of the proposed expansion projects

In parallel, DESFA has included in the TYNDP 2023-2032 a duplication project in the North- Eastern
branch of the System (Karperi-Komotini branch). For DESFA, the realization of this project is one
of the main prerequisites for offering firm capacity at Komotini IP. In June 2023,

12
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with Decision E-68/2023 RAEWW approved the said project, which is expected to have been
completed in Q2 2027.

DESFA’s analysis takes also into account the requirement, as notified by ICGB to DESFA, for atleast
70 barg pressure level at Komotini IP to increase the capacity at 5 bcma, which will be feasible
after the completion of Komotini CS, a project included in DESFA’s TYNDP 2023-2032.

The assessments described above collectively resulted to the projects presented next. Thus, the
capacity created by the said projects includes the creation of incremental capacity at Komotini IP,
along with other points of DESFA. It is noted that in the final assessment for the determination of
the appropriate Expansion Project (if any) and the Economic Viability Test (EVT), Komotini IP will
be assessed together with other points of the NNGTS which are part of DESFA’s Market Test.

The Offer Level(s), as well as the respective investments described in this document may be subject
to changes during the subsequent stages of the Design Phase and especially after thepublic
consultation phase. The different Expansion Projects are described below.

Maximum Maximum upgrade of
upgrade of Nea Ampelia CS
Messimvria CS

Expansion Length

Duplicated section

Project (km)

Full Patlm.a - Nea 410 Considerable Moderate/Considerable
Messimvria
Partial Katerini - Livadia 250 Moderate Small
Limited Rapsani - Brallos 160 Small None

The estimated cost of the above-mentioned duplication projectsis given in the table below:

Dublicated section Length Cost Estimation
5 (km) (mill.€)
Full Patima — Nea Messimvria 410 574
Partial Katerini - Livadia 250 350
Limited Rapsani - Brallos 160 224

The estimated cost of the above-mentioned CS upgrades is given in the table below:

Upgrade of Cost Cost
Pe . . Upgrade of . .
Nea Estimation . Estimation
. . Ampelia CS )
MessimvriaCS  (mill.€) (mill.€)
Considerable 67,5 Considerable 60
Moderate 45 Moderate 30
Small 22,5 None -
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In order to estimate the final cost of the expansion projects, the cost of the CSs upgrades mustbe
added to the duplication cost per expansion project (Full, Partial or Limited). However, thiscost can
be correctly estimated only ex post (after the submission of the binding requests) since the
upgrade of the CSs is strongly dependent on the actual capacity requested per entry/exit point. At
this phase DESFA has estimated the maximum CS upgrade needed per expansion project (Full,
Partial or Limited). These maximum CS upgrades correspond to respective maximum investment
costs. After the submission of the binding requests, DESFA will evaluate the level of the CS
upgrades and the relevant cost which will be at maximum thepresented in the tables above.

Itis clarified that DESFA will perform the EVT (in line with the timeline of Section 4.2) considering
the estimated cost of the selected expansion project (including the CSs upgrades) based on the
outcome of the Market Test process performed by DESFA accordingto the Guidelines.

1.2.2 ICGB
ICGB has performed preliminary technical studies to identify the steps and investments needed to
make incremental capacity available at the IP in the direction from DESFA towardsIGB. It must be
noted that the presented assumptions are indicative and have a preliminary character and might
be subject to change during the advanced stages of the technical studiesphase.

The expansion on ICGB side involves the incorporation of several key components:
Process Equipment:

¢ New filtering section: to ensure the efficient and safe passage of natural gas.
e New regulating line: to control and manage gas flow effectively.

¢ New metering line: for accurate measurement of gas volumes.

¢ New Gas pre-heater with associated bypass.

Utilities:

e Integration with Existing Utilities: Seamless connection of existing utilities (i.e. hot water
system) with the new infrastructure.

e Automation and Control Systems: Expansion and upgrade of SCADA systems for enhanced
monitoring and control.

Cost Estimate:

The estimated cost for the current expansion project for ICGB is in the range of 4.0 - 4.5 millioneuros.
This includes all aspects of infrastructure enhancement and system upgrades. The costbreakdown
includes labour, material & equipment, technology & ICS, permitting & regulatory, travel &
accommodation, contingency, and overhead. Each cost component is strategically allocated to
ensure optimal resource utilization and budgetary control throughout the projectlifecycle.

14
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2. Offer Levels
Incremental capacity of 53.242.150 (kWh/d)/y (gas direction DESFA->IGB)

This Offer Level can be developed through each of the DESFA System Expansion Projects described
in Section 1.2.1, each of which has a different cost and completion date. The final upgrade scenario
for DESFA will be decided on the basis of the outcome of the Binding Phaseof the Market Test.

Incremental capacity will be offered as bundled product to Participants with the earliest possible
start date being the relevant planned COD®. In line with the provisions of articles 8.8and 30.5 of
the CAM NC, DESFA and ICGB will set aside an amount of 10% of the capacity of the actually built
incremental capacity to be offered as short-term capacity.

The Offer Level(s) in the table below represent the long-term capacity that could be allocatedin the
Binding Bidding Phase of this Incremental Capacity Project.

Offered Level (kWh/d)/y

Entry / Exit TSO

DESFA . .
offering capacity

Expansion Limited Partial
Project
Firm
incremental 53.242.150
capacity
Offered
incremental 47.917.935

Exit DESFA /
Entry ICGB

capacity

Starting date Q4 2028 Q2 2029 Q4 2029

For the avoidance of doubt, DESFA and ICGB clarify to the interested parties that with this
Incremental Capacity Process, firm bundled capacity at both sides of the IP will be offered.

In addition, with the present process, Participants will be able to submit to the TSOs BindingBids
for capacity as of Q4 2026. On ICGB’s side of the IP (Entry ICGB) firm incremental capacitywill be
bundled with the Coupled Capacity (with Entry Amfitriti or Kipi) on DESFA’s side of thelP (Exit
DESFA). Participants shall submit Linked Bids to DESFA linking Amfitriti or Kipi entry point to
Komotini IP (Exit DESFA). Participants may submit Linked Bids to ICGB linking KomotinilP (Entry
ICGB) with IP STARA ZAGORA with EIC: 58Z-1P-00034-STZ (Exit ICGB). Binding Bids submitted to
DESFA as Linked Bids will be considered as bids for Coupled Capacity until the starting date of the
selected Expansion Project. Binding Bids submitted to DESFA as non-LinkedBids will be rejected until
the starting date of the selected Expansion Project. On DESFA’s side

5 DESFA already offers Coupled Capacity of 119.412.000 kWh/Day at Komotini IP towards IGB. This capacity will be expanded to more
than 154.000.000 kWh/Day within 2025.
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of the IP the offer of the Coupled Capacity has as a prerequisite the completion of the fourthunit
of the projected CS at Komotini, currently estimated to be completed within 2025.

3. Alternative Allocation Mechanism (AAM)

In order to maximize the offer of bundled firm capacity at the IP, DESFA and ICGB intend to apply
an Alternative Allocation Mechanism (AAM) with an extended capacity booking horizonof 20 years
after the start of the operational use, subject to the approval of the NRAs.

The criteria envisaged under article 30.2 of CAM NC for the potential application of an AAM are
fulfilled, since

e The Incremental Capacity Project involves at least three entry-exit systems,
indicatively, DESFA System, ICGB System and BULGARTRANSGAZ System.
e The Non-binding demand indications received were linked to more than one
interconnection points.
e The Non-binding demand indications concern capacity reservations of more than one
(1) year.

In accordance with the provision of article 30.3 of the CAM NC, the TSOs intend to allow interested
parties to submit Binding Bids on the following basis:

e Requests at the IP linking commitments at other interconnection points.
e Requests, conditional on the allocation of a minimum amount of capacity.

Furthermore, DESFA intends to allow interested parties to submit Binding Bids at the IP linking
commitments at other points of DESFA System according to the Guidelines.

Binding Bids will be processed subject to the Participants meeting the requirements set out in
Section 5.1. In the event of congestion, in order to ensure coherent allocation results for the TSOs,
a ranking will be performed according to Section 5.4 and the Guidelines.

4. Provisional Timeline
This Section describes the proposed timeline for the conclusion of the Incremental Capacity
Project and provides estimates of the possible time needed for the realization of the new
incremental capacity.

4.1 Incremental Capacity Process Timeline
NRAs decision on the Project Proposal is awaited at the end of April 2024, on the condition of NRAs
decision. The Binding Phase will commence with the publication of the Binding Phase Notice. The
Binding Phase Notice is expected to be published at the latest at the beginning ofMay 2024.
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Proposed Timeline

N
N\

Binding phase \\

Non-Binding phase

Due date for

0 - Publication
launching Submission
. . of NRAs -
public Public to the . Publication
. : coordinated \ Offer of the
consultation consultation NRA(s) of o ) of the ) .
: : decisions on . capacity
on the draft period the Project . Notice g
. the Project
project Proposal
Proposal
| proposal
A
7 February || Upto8 March || Endof March || EndofApril |
Early May 2024 July 2024
2024 2024 2024 2024 VI y

Within the initial two-month information phase commencing upon the issue of the Binding Phase
Notice (Information Phase), the parties interested in participating in the Binding BiddingPhase
should complete their registration with the concerned TSOs (as applicable per TSO) in order to
participate in the Binding Bidding Phase.

At the beginning of the Information Phase, together with the Binding Phase Notice, ICGB andDESFA
will make available a list of the relevant documentation that needs to be submitted bythe
Participants for their registration and the respective deadline for submission of such
documentation.

Incremental capacity will be offered after the annual yearly capacity auctions in July 2024. Only
coordinated offer levels shall be offered.

Following the end of the abovementioned process, DESFA and ICGB will proceed with the
Economic Viability Test (EVT), as applicable for each TSO. In case of a positive EVT, Participantsto
whom capacity has been allocated (successful Participants) shall sign a gas transportation
agreement (GTA) with each TSO in respect to their Capacity Allocation.

The Binding Phase ends either in case the EVT is finally confirmed as negative by the TSOs or in the
cases foreseen in Section 5.6.

4.2 Milestone Timeline
WHESGIES ‘ Dates
Launch of Binding Phase /
Publication of the Joint Notice 2 May 2024
1 Information Phase 2 May 2024 - 1 July 2024
DESFA and ICGB make available a list of
documentation to be submitted to each TSO 2 May 2024
Registration Period 2 May - 24 June 2024

17
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‘ Milestones ‘ Dates
eDIIiEgSimii:d ICGB evaluate the Applicants’ 25 June — 01 July 2024

2 ‘Binding Bidding Phase 2 July — 30 September 2024
Bid Submission Window 2 July - 12 July 2024
.Bid Evaluation Period 12 July —31 July 2024
.Preliminary Capacity Allocation 1 August - 30 August 2024
.Economic Viability Test Results published 31 August 2024

3  Capacity Allocation 31 August 2024

4  |[Execution of GTAs 30 September 2024

After the finalization of the above-mentioned steps, the TSOs will inform the NRAs about theresult
of the EVT on both sides of the IP. In any case, the TSOs may postpone, extend, or alterthe above
timeline if needed.

4.3 Duration of project realization

4.3.1 DESFA
For DESFA, as mentioned above, the investment upgrades related to DESFA are linked to the
Market Test and subject to positive EVT in accordance with the Guidelines.

Regarding Full Expansion Project, DESFA estimates that the duration of the activities from the
design until the commissioning of the projects needed will be approximately 60 months afterthe
date of “Execution of GTAs” of Section 4.2.

Regarding Partial Expansion Project, DESFA estimates that the duration of the activities from the
design until the commissioning of the projects needed will be approximately 55 months after the
date of “Execution of GTAs” of Section 4.2.

Regarding Limited Expansion Project, DESFA estimates that the duration of the activities fromthe
design until the commissioning of the projects needed will be approximately 50 months after the
date of “Execution of GTAs” of Section 4.2.

In parallel, DESFA has included in the recent TYNDP 2023-2032 a duplication project in the North-
Eastern branch of DESFA System (Karperi-Komotini branch). For DESFA, this project is considered
as a prerequisite for the offer of capacity at Komotini IP. In June 2023, with Decision E-68/2023
RAEWW approved the said project, which is expected to have been completed in Q2 2027. Thus,
irrespective of the expansion project that will be finally adopted by DESFA, firmcapacity at Komotini
IP can be offered only after the finalization of the Karperi-Komotini project.

18
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In any case, it must be noted that the above-mentioned timeframes, which include major
investments, are indicative and will be clarified during the technical studies phase, which willstart
after the positive outcome of the procedure.

4.3.2 ICGB
ICGB estimates that the expected start of commercial operation of the Incremental Capacity
Project is Q4 of 2026.

The expansion takes place within a live plant environment, posing challenges in terms of safety,
operational continuity, and construction logistics. The new infrastructure needs to seamlessly
integrate with the already existing facilities, requiring meticulous planning and execution.
Overcoming design limitations and space constraints presents an additional challenge that may
impact the project timeline.

In any case, it must be noted that the above-mentioned timeframes, which include major
investments, are indicative and will be clarified during the technical studies phase. In any caseCOD
will be notified to the parties at least one month in advance.

5. General rules and conditions for the Binding Phase
This Section describes the general rules and conditions which the involved TSOs will apply forthe
participation of interested parties in the Binding Phase.

The Binding Phase will be open to all interested parties, including those that have notsubmitted a
non-binding demand indication during the non-binding phase of the IncrementalCapacity Process
or the Market Test. Access to the transportation service on the respective TSOs systems is
permitted impartially and on an equal basis to all interested parties that possess the specific
requirements as presented below in this document.

Together with the Binding Phase Notice, the TSOs Concerned will make available a list of the
relevant documentation that needs to be submitted by the Participants for their eligibility to
participate in the Binding Bidding Phase and the respective deadline for submission of such
documentation.

Incremental capacity will be offered as bundled products to the Participants.

5.1 Participation criteria and registration
The requirements referred to in this Section will apply to this Binding Phase carried out by theTSOs.

Applicants will have to submit filled-in Binding Phase Registration Forms to the TSOs, which will be
provided together with the Joint Notice and each TSO’s own Binding Phase Notice. Theinformation
to be submitted by Applicants shall include (but not be limited to) the following information:
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e Company Name and Address.
e Name and contact details of Company Representative.

The above registration requirements apply in addition and are subject to each TSO’s further
requirements in relation to registration and their applicable regulatory framework, in each case.

Applicants must submit (within the required deadlines) all the documents needed, as described in
this Section, each TSO’s own Binding Phase Notice and the Joint Notice.

At the end of the Registration Period, the TSOs will communicate to the Applicants their eligibility
to participate in the Binding Bidding Phase.

By participating in a Binding Bidding Phase, each Participant will be required to accept that:

e the Capacity Allocation referred to in the Incremental Capacity Process is subject to
the positive outcome of the EVT of the TSOs Concerned, in accordance with the
Project Proposal and the Guidelines;

e the Participant is required to provide the TSOs the relevant and respective Binding Bid
Guarantees;

e in case of a negative outcome of the EVT carried out prior to Capacity Allocation, the
TSOs Concerned shall, if applicable, return any Binding Bid Guarantees and no
transmission capacity will be contractually or otherwise allocated;

e in case of a positive outcome of the EVT carried out prior to Capacity Allocation, the
successful Participant shall enter into a GTA and, if applicable, present to the TSOs
respective GTA Guarantees as described below in Section 5.7;

e in case a Participant is not allocated incremental capacity after a positive EVT, the
Binding Bid Guarantees shall be returned; and

e if the Participant is allocated capacity but the GTA between the TSO and the
Participant is not executed between the relevant parties or does not, for any reason,
become fully effective, the Participant will be subject to TSO-specific rules as set out
below.

5.1.1 DESFA

Applicants will be required to state the possession of or submit to DESFA relevant requirements
defined in the NNGS Network Code, Annex | of the NNGS Standard TransmissionAgreement and the
relevant Application. Only Transmission Users, as defined in the NNGS Network Code, can submit
Binding Bids for capacity in DESFA system, in the Binding Bidding Phase. The specific requirements
that must be fulfilled by the interested parties will be definedin detail in the Binding Phase Notice.
DESFA shall not allow any interested party to submit Binding Bids if these requirements are not
met and even if submitted shall be rejected for thisreason.

Any statement of possession of requirements (requests, commitments, declarations or
acceptances), as well as any request/communication or expression of will, made by the
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Applicant, including via the relevant functionality of DESFA’s website, constitutes a formal
obligation and commitment on the part of the Participant, which accepts — even in respect ofthird
parties — any and all liability arising from any breaches/errors or omissions.

Participants shall be required to provide to DESFA within the required deadlines a Binding Bid
Guarantee, cashable at first request of DESFA, issued by any Greek financial institute supervised
by the ECB (systemic Banks, namely any of Alpha Bank, Eurobank, National Bank ofGreece and
Piraeus Bank) including their subsidiaries or any Greek branch of an internationallyreputable bank
with a minimum investment grade credit rating from the following Agencies: BBB at Standard and
Poor’s, BBB at Fitch or Baa3 at Moody’s, or any internationally reputablebank with a minimum
investment grade credit rating (as described above), or any subsidiary of an internationally
reputable bank with a minimum investment grade credit rating (as described above), or any
subsidiary of an internationally reputable bank without a minimum investment grade credit rating
(or without any rating at all), provided that the Binding Bid Guarantee is counter-guaranteed by
any internationally reputable bank with a minimum investment grade credit rating (as described
above); which has been approved in advance byDESFA, at its sole discretion, equal in value to 20%
of the maximum annual capacity charge (based on the indicative tariff made available by DESFA,
including any premium) of the incremental capacity they intend to request, valid until two (2)
months from the execution ofthe GTAs according to Section 4.2). For the calculation of the Binding
Bid Guarantee the sum of the Reference Price and the respective Mandatory Minimum Premium
per Offer Level, according to Section 6.2.1 and 6.2.2, shall be calculated and the maximum of the
threesums shall be used, i.e. 5,9688396 €/(kWh/h)/y.

The respective tariff by DESFA, according to the provisions of the relevant tariff regulation, as
approved by RAEWW (to be used as estimated reference price for the duration of the initial
incremental capacity requests) and any premium applicable, will be published on TSO’s website
during the Information Phase.

Binding Bids by Participants will be accepted only within the limits of the guarantees which will
have been presented to DESFA according to the provisions above. By submitting a bindingrequest
to DESFA, the Participant accepts that said request will constitute an irrevocable commitment to
enter a GTA with DESFA, subject to positive EVT.

The Binding Bid Guarantee provided to DESFA by each Participant will be returned to such
Participant once:

e DESFA confirms that the Participant will not be allocated incremental capacity.

e DESFA’s EVT is finally determined to be negative (in accordance with the provisions of
Section 5.6), or

e Ifthe Participant is allocated incremental capacity, upon the presentation to DESFA of
the GTA Guarantee described in Section 5.7.
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5.1.2 ICGB
Applicants will be required to fulfill the relevant requirements defined in IGB NETWORK CODE,the
Project Proposal, the Binding Phase Notice and the GTA (in respect to the incremental capacity
that has been allocated according to the present process) and the relevant application. Only
Network Users, as defined in the IGB NETWORK CODE, can submit Binding Bids for capacity in ICGB
System, in the Binding Bidding Phase. ICGB shall not allow any interested party to submit Binding
Bids if these requirements are not met and even ifsubmitted shall be rejected for this reason.

Any statement of possession of requirements (requests, commitments, declarations, or
acceptances), as well as any request/communication or expression of will, made by the Applicant,
constitutes a formal obligation and commitment on the part of the Participant, which accepts —
even in respect of third parties — any and all liability arising from or related with the correctness
of the said statements, including but not limited to errors or omissions contained thereto.

Participants shall be required to provide ICGB within the required deadlines a Binding Bid
Guarantee in the form of a bid bank guarantee, bid parent company guarantee or bid cash deposit.

The bid bank guarantee or the bid parent company guarantee shall be on demand and to include
irrevocable and unconditional undertake that, forthwith upon ICGB giving written notice to the
guarantor stating in its sole and absolute judgement that the Participant has failed to observe or
perform any of the terms, conditions or provisions of the Binding BiddingPhase on its part to be
observed or performed, the guarantor will, on one or more occasions and notwithstanding any
objection which may be made by the Participant, promptly pay to ICGB the amount of the Binding
Bid Guarantee.

The bid bank guarantee shall be issued in EUR by a bank having a registered main office in the
European Union that has the credit rating as specified in Minimum Credit Rating at the IGB
NETWORK CODE in the forms to be provided with the Binding Phase Notice.

The bid parent company guarantee shall be issued in EUR and shall be on demand parent company
guarantee to be provided (i) by a parent or affiliate of the Participant with a rating for its long-term
unsecured and non-credit-enhanced debt obligations as specified in Minimum Credit Rating at the
IGB NETWORK CODE; and (ii) on behalf of the Participant to ICGB to secure the obligations of the
Participant related to the Binding Bid. If the long-term issuer credit rating for any guarantor under
any bid parent company guarantee falls below thespecified in the Minimum Credit Rating at the
IGB NETWORK CODE, then within 10 days of such event, the relevant Participant shall procure
replacement of Binding Bid Guarantee.

The bid cash deposit shall represent a sum of money in EUR paid into a bank account of the ICGB
set out in the Binding Phase Notice. By making such payment, the Participant shall transfer to the
ICGB, and the ICGB shall acquire the full title over the cash deposit (and any ofits parts), free of any
encumbrances held by either the Participant or any third party. No interest or any other amount
shall be payable by the ICGB to the Network User in connection
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with the bid cash deposit. ICGB shall have the right to utilize the cash deposit only for the purpose
of ensuring that the Participant meets its Binding Bidding Phase requirements.

In case of the full or partial enforcement of the Binding Bid Guarantee, the Participant shall ensure
that the Binding Bid Guarantee is either renewed or replenished or the cash amount corresponding
to the amount drawn under the Binding Bid Guarantee is promptly paid to thelCGB, all in order the
Participant continuously to meet the relevant amount of the Binding BidGuarantee. Any cost
incurred by the ICGB as a result of enforcing, adjusting and/or renewingor maintaining the Binding
Bid Guarantee shall be charged to the Participant.

The Participant shall ensure that the Binding Bid Guarantee shall remain in full force and effectuntil
two (2) months from the actual date of the execution of the GTA or from the date for execution of
the GTAs according to Section 4.2, whichever is the latest.

The amount of the Binding Bid Guarantee shall be equal in value to 15% of the annual capacity
charge (based on the indicative tariff made available by ICGB, including any premium) for the
incremental capacity the Participants intend to request. For any booking spanning multiple years,
the Binding Bid Guarantee must be 15% of the annual capacity charge for each year within the
requested period. The respective annual transmission tariff of ICGB, according to the provisions of
IGB TRANSMISSION TARIFF CODE annex to the IGB NETWORK CODE as approved by the NRAs or
other relevant tariff documentation/regulation, approved by NRAs (to be used as estimated
reference price for the duration of the initial incremental capacity requests) and any premium
applicable, will be published on TSOs’ websites during theInformation Phase, to the extent
applicable.

In case an amendment is made to the amount of the incremental capacity the Participants intend
to request, the Binding Bid Guarantee shall be modified accordingly upon request by ICGB to the
relevant Participant and the relevant Participant shall procure that such amendments are made
within ten (10) Days.

Binding Bids by Participants will be accepted only within the limits of the Binding Bid Guarantees
which will have been presented to ICGB. By submitting a binding request to ICGB,the Participant
accepts that said request will constitute an irrevocable commitment to enter aGTA with ICGB,
subject to the positive EVT.

The Binding Bid Guarantee provided to ICGB by each Participant will be returned to such
Participant once:

e |CGB confirms that the Participant will not be allocated incremental capacity.
e ICGB’s EVT is finally determined to be negative (in accordance with the provisions of
Section 5.6).

e if the Participant is allocated incremental capacity, upon the provision to ICGB of the
GTA Guarantee described in Section 5.7.

5.2 Binding Bid process

During the Binding Bidding Phase, Participants will have to submit their Binding Bids for
incremental capacity products at the IP to both TSOs. These Binding Bids should match, having
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identical start and end dates, and identical capacity requested per gas year. For Binding Bids that
do not meet these requirements the TSOs shall apply the ‘lesser-of’ rule for every year ofmismatch.

Participants shall specify in each Binding Bid:
e If aBinding Bid is a Linked Bid as per the indications from the Binding Bid Form.

e The capacity requested (in kWh/day). Capacity requested cannot exceed the
maximum incremental capacity on offer at the IP, as defined in Section 2.

e The requested start date of the bid. (Gas Year)
e The requested end date of the bid. (Gas Year)

¢ Indication whether capacity reduction is acceptable or not. Participants must also
indicate whether they will accept a reduction in their Capacity Allocation (and up to
which amount) in the event of congestion and their bid happens to be marginal. For
Linked Bids, any reduction in capacity at the IP where the Linked Bid is assessed as
being marginal will result in an equal reduction in incremental capacity at the linked
IP/entry/exit point (it should be noted that bundled capacity is reduced by the same
amount at both sides of the IP).

Incremental capacity will be offered as bundled products to Participants for a minimum duration
of 3 (three) consecutive years, with the earliest possible Gas Year being the Gas Yearthat includes
the earliest COD of the Offer Levels provided (Section 2) and the latest possibleGas Year for
capacity being Gas Year 2045/2046.

Participants may submit only one Binding Bid for the IP. As a basic rule, in a single Binding Bid,
Participants may specify only one value of incremental capacity for all gas years requested. A
Binding Bid may however indicate a ramp-up over the first two years of the period to which the
Binding Bid relates, with a minimum value for the first year of 40% of capacity and 70% for the
second year and/or a ramp-down over the last two years of the period to which the Binding Bid
relates, with a minimum value for the second last year of 70% of capacity and 40%for the last year.

A Binding Bid does not have to specify a bid price, as the price applicable to the incremental
capacity for the purposes of the evaluation process shall be equal to the Reference Price plusany
premium where applicable.

By submitting a Binding Bid Form, a Participant will be deemed to have agreed to the terms and
process set out in this Project Proposal and the Joint Notice published by the TSOs Concerned, the
Binding Phase Notice of each TSO as well as with the Guidelines, including theprocess regarding the
overall Project Proposal and the potential liability of the Participant in connection with a GTA not
being executed between the relevant parties or not becoming fullyeffective in accordance with its
terms and/or the termination or modification of the Incremental Capacity Process (see further
detail in Section 5.1 and 5.7).

The above requirements apply in addition and are subject to each TSO'’s further requirements
in relation to Binding Bid Process and their applicable regulatory framework, in each case.
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5.2.1 DESFA

With regard to the Komotini IP, registration requirements and Binding Bids for incremental
capacity products submitted to DESFA during the Binding Bidding Phase shall be considered as if
they were also submitted to DESFA within the context of DESFA’s Market Test for the expansion
of DESFA System. Registration requirements and Binding Bids submitted to DESFA within the
context of the Market Test concerning the Komotini IP shall be considered as if theywere also
submitted to DESFA within the context of this Project Proposal. No other Binding Bid shall be
required to be submitted by the Participants to DESFA and, if submitted, shall be rejected.

During the Binding Bidding Phase, Participants will have to submit the same Binding Bids for
incremental capacity products at Komotini IP to ICGB in accordance with the rules set out in this
document (including all annexes where applicable information is provided).

In a Linked Bid the capacity requested at a DESFA entry point must equal the exit capacity
requested at the IP. For DESFA System, Linked Bids are considered as bids for firm entry and firm
exit capacity. DESFA shall have the right to convert a Linked Bid to a Coupled Capacity product in
case this turns a negative EVT to positive, unless the Participant has explicitly declared, in its
Binding Bid, its non-acceptance for such conversion.

In relation to the allocation of bundled capacity, in the event of a delay or misalignment in theCOD
for an adjacent TSO, DESFA has the right (but not obligation) to agree and implement ways of
mitigating the consequences of such delay or misalignment, including by making adjustments to
any bundled Capacity Allocation as may be agreed with the relevant Participant. Any such
mitigation is expected to be finally neutral to DESFA.

The respective tariff by DESFA, according to the provisions of the relevant tariff regulation, as
approved by RAEWW (to be used as estimated reference price for the duration of the initial
incremental capacity requests), will be published on DESFA’s website during the Information
Phase. If required, DESFA may specify a premium charged on top of the Reference Price in
accordance with article 33 of Commission Regulation (EU) 2017/460, subject to the approval of
RAEWW. There will be no other additional auction premia charged.

Bids will have to be submitted inside the Bid Submission Window in accordance with the
instructions that will be provided in the Joint Notice published by the TSOs, as well as with the
Binding Phase Notice of each TSO.

5.2.2 ICGB

During the Binding Bidding Phase, Participants will have to submit their Binding Bids for
incremental capacity products to ICGB. In a Linked Bid the capacity requested at ICGB entry
Komotini IP must equal the exit capacity requested at the exit IP STARA ZAGORA. For ICGB, Linked
Bids are considered as bids for firm entry and firm exit capacity.

Exempted Network Users under the IGB NETWORK CODE shall observe capacity caps for dominant
players under the Final Joint Decision of the Energy Regulators on the Exemption Application of
ICGB AD dated August 2018 (and the amendments to it), when providing theirBinding Bids.

8 Accepted by Decisions of RAEWW of Greece n. 768/2018 and EWRC of Bulgaria n. P-BO-2 on 08.08.2018.//
https://www.dker.bg/bg/resheniya/resheniya-za-2018-god.html
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In relation to the allocation of bundled capacity, in the event of a delay or misalignment in theCOD
for an adjacent TSO, ICGB has the right (but not obligation) to agree and implement ways of
mitigating the consequences of such delay or misalignment, including by adjusting any bundled
Capacity Allocation as may be agreed with the relevant Participant. Any such mitigation is expected
to be finally neutral to ICGB.

The respective annual transmission tariff for ICGB, according to the provisions of the IGB
TRANSMISSION TARIFF CODE annex to the IGB NETWORK CODE as approved by the NRAs (tobe
used as estimated Reference Price for the duration of the initial incremental capacity requests),
will be published on ICGB’s website during the Information Phase. ICGB may specifya premium
charged on top of the Reference Price. If any premium is applicable, it will be outlined in the
Binding Phase Notice of ICGB.

Bids will have to be submitted inside the Bid Submission Window in accordance with the
instructions that will be provided in the Joint Notice published by the TSOs, as well as with the
Binding Phase Notice of each TSO.

5.3 Bid evaluation

At the end of the Bid Submission Window, each TSO will assess the respective received BindingBids
for completeness and compliance with the relevant requirements set out under this Project
Proposal, the Joint Notice and the Binding Phase Notice issued by each TSO (including, where
capacity is being made available as bundled capacity, that equal Binding Bids have beenmade to
each of the TSOs Concerned) and the Guidelines. Those Binding Bids that are accepted at this stage
will be considered as part of the preliminary Capacity Allocation procedure of Section 5.4 In case
of rejection of a Binding Bid, the relevant TSO shall (without prejudice to the procedure applicable
to Equal Marginal Bids) notify the relevant Participant of such rejection and the other TSOs
Concerned within 5 Business Days from the end of the Bid Submission Window. For the avoidance
of doubt, the rejecting TSO shall have no liability whatsoever to the other TSOs Concerned, the
relevant Participant or any other party in connection with such rejection.

5.4 Preliminary Capacity Allocation Procedure (Bid Ranking)
The rules for preliminary Capacity Allocation of incremental capacity at the IP are described below.
If a TSO curtails or rejects any Binding Bid at an IP where capacity is made available asbundled
capacity, the bundled Binding Bid submitted to the other TSO Concerned will also becurtailed or
rejected to the same extent.

For ICGB, taking into account the pipeline topology, available capacity at Komotini IP is offeredin
competition with the capacity at interconnection point with TAP “KOMOTINI-TAP-IGB". Thetotal
sum of (a) all previously, before the Binding Bidding Phase, reserved or booked capacityat ICGB’s
interconnection points with DESFA and TAP for the relevant Gas Year and (b) the sumof all Binding
Bids for the relevant Gas Year in the Incremental Capacity Process at Komotini IPwith DESFA cannot
exceed 159.726.027 kWh/day/y (approx. 5 bcm/y).
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The IP shall be considered congested either:

when the sum of the requested capacity at the IP exceeds the maximum offered
capacity according to Section 2, or

when the sum of the requested capacity at a cluster of points that a) includes the IP
or b) includes other points of DESFA System linked with the IP through Linked Bids,

exceeds the maximum offered capacity at that cluster (either a) or b)), according to
the Guidelines.

The TSOs will undertake the actions listed below:

For each year, the sum of Binding Bid capacity requests is calculated at the IP and at
any interconnection point and any entry point where incremental capacity is offered.

If there is no congestion at the IP, the TSOs Concerned shall undertake a preliminary
capacity allocation, under which capacity allocated to each Participant is equal to the
capacity requested by such Participant and proceed with the EVT process set out in
Section 5.6.

If there is congestion at the IP, Participants are ranked according to the NPV of their
Binding Bids and subsequently their Binding Bids are also ranked according to their
NPV. The NPV used for the ranking takes into account the Binding Bids at the IP, and
the bids at any other point of DESFA System where incremental capacity is offered
according to the Guidelines.

o In case of Linked Bids, the NPV includes revenues in DESFA System from the
linked DESFA entry point and the IP.

o A Marginal Bid is being allocated the remaining incremental capacity unless
the Participant has explicitly declared, in its Binding Bid, non-acceptance of
such a capacity reduction. If the Participant of such Marginal Bid has declared
non-acceptance of capacity reduction, the remaining capacity is allocated to
the next Participant with a lower NPV ranking. If there is no other Participant
with a lower NPV ranking, only the allocated capacity (without such
Participant) will be considered in the EVT.

Curtailment of Marginal Bids shall be conducted according to the provisions of the
Guidelines.

In the case of two or more Equal Marginal Bids, Section 5.5 shall apply.

If a Linked Bid happens to be a Marginal Bid or one of Equal Marginal Bids, an equal
capacity reduction shall be made by the TSOs Concerned, where applicable, at the
linked interconnection/entry/exit points.

The outcome of the preliminary allocation process shall include the successful Offer
Level, the Binding Bids received, and the preliminary capacity allocated per Participant.

The timescales and the procedural details related to the bid submission process will be specified
in the Joint Notice published by the TSOs and the Notice of each TSO.
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5.5 Allocation of Equal Marginal Bids (EMB)
In case two or more Marginal Bids have the same ranking according to Section 5.4 (Equal Marginal
Bids), the Equal Marginal Bids shall be curtailed on a pro-rata basis so that there is no Marginal Bid
remaining.

5.6 Economic Viability Test
The Economic Viability Test (EVT) is carried out separately by each TSO at their side of the relevant
IP.

For DESFA, the EVT takes into account the present value of the estimated increase in its allowed
revenue multiplied by the f-factor (see Section 5.11) as approved by RAEWW and thepresent value
of binding commitments of Participants for incremental capacity, which is calculated as the
discounted sum of the respective Reference Prices (and any potential premium) multiplied by the
amount of contracted incremental capacity according to article 22 of CAM NC, following any
potential bid ranking, if needed.

The outcome of each EVT will be either positive or negative according to the provisions of article
22.2 of CAM NC and taking into account that:

e For DESFA the EVT shall concern the DESFA side of the IP, and shall include the DESFA
side of any interconnection point and any entry point where incremental capacity is
offered according to the Guidelines. Costs concern all costs associated with the
expansion of DESFA System to meet each Offer Level, according to Section 1.2.1.

e ForICGB, the EVT shall concern the ICGB side of the IP.

For ICGB, the EVT will take into account the Present Value of the estimated revenue increase(the
respective updated tariff will be generated as per the Exemption decision and IGB TRANSMISSION
TARIFF CODE) multiplied by the f-factor (see Section 5.11) as approved by NRAs and the Present
Value of binding commitments of Participants for contracting capacity,using a discount rate to
meet the targeted IRR as per the IGB TRANSMISSION TARIFF CODE.

For the avoidance of doubt, ICGBs EVT concerns the ICGB side of the IP. Costs concern all costsborne
by ICGB for the expansion of the ICGB System to meet each Offer Level.

The following results are anticipated following each TSO carrying out their EVT:

e Each TSO will verify their EVT. If positive for both TSOs Concerned, capacity is allocated
according to the bid ranking.

e Ifthe EVTis negative for DESFA, DESFA reserves the right to examine the possibility to
implement any, or a combination of any, of the following so that the EVT turns to
positive:

o Convert Linked Bids to Coupled Capacity products, unless the Participant has
explicitly declared, in its Binding Bid, non-acceptance of conversion.
o Adjust the f-factor upon approval by RAEWW.

28



INTERCONNECTOR e

o Discuss, on a reasonable effort basis, with the Participants from the Binding
Phase any potential future changes to their respective bookings.

o Investigate whether a lower Offer Level or a customized technical solution
meeting all or part of the demand, potentially curtailing Binding Bids
according to Section 5.4, upon approval by RAEWW. Curtailment may impact
the Offer Level to be tested at the IP. If DESFA curtails or rejects any Binding
Bid at the IP where capacity is made available as bundled capacity, thebundled
Binding Bid made with the other TSO Concerned will also be curtailed or
rejected to the same extent.

e |If the EVT is negative for ICGB, ICGB reserves the right to examine the possibility to
implement any, or a combination of any, of the following so that the EVT turns to
positive:

o ICGB may investigate in coordination with the NRAs a redistribution of
revenues from incremental capacity, coming from a positive market test of
ICGB at IP STARA ZAGORA (EIC: 58Z-1P-00034-STZ).

o Adjust the f-factor upon approval by the NRAs.

o Discuss, on a reasonable effort basis, with the Participants from the Binding
Phase any potential future changes to their respective bookings.

o Investigate whether a lower Offer Level or a customized technical solution
meeting all or part of the demand, potentially curtailing Binding Bids
according to Section 5.4, upon approval by the NRAs. Curtailment may impact
the Offer Level to be tested at the IP. If ICGB curtails or rejects any Binding Bid
at the IP where capacity is made available as bundled capacity, the bundled
Binding Bid made with DESFA will also be curtailed or rejected to the same
extent.

e According to article 24.4 of CAM NC if a redistribution of revenues could potentially
lead to a decrease in the level of binding commitments for contracting capacity
required for a positive single economic test outcome, TSOs may submit to the NRA(s)
for coordinated approvals the mechanisms for a redistribution of revenues from
incremental capacity.

o |[f after the above actions, where possible, the EVT for DESFA is positive but the bids at
the IP still lead to a negative EVT for ICGB, no Capacity Allocation will take place at the
IP. DESFA shall have the right to conduct an EVT excluding the IP for the rest of the
interconnection points and entry points where incremental capacity is offered in the
Market Test according to the Guidelines.

In case at the time of the Binding Bidding Phase there is capacity already available at the IP, DESFA
will first allocate to the Participants the already available capacity and, subsequently, any
incremental capacity. If, according to the aforementioned procedure, no incremental capacity is
allocated at the IP and no incremental capacity is allocated at other points of the DESFA System
that are linked to the IP by at least one Linked Bid:

a) The available capacity at the IP shall not be allocated to the Participants, and
b) DESFA shall exclude from the EVT calculations the revenues from the Binding Bids at
the IP.
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The TSOs shall jointly communicate the EVT results of the Binding Bidding Phase to respective
Participants no later than the date set for milestone “3. Capacity Allocation” as per Section 4.2,
subject to the present Section in case of a negative EVT.

5.7 Gas Transportation Agreement

Each successful Participant shall enter a GTA with the TSO Concerned according to the
respective applicable regulatory framework in relation to the allocated capacity.

In addition to the TSO-specific requirements, TSOs have aligned a number of key timings and
milestones in the GTA process — these concern:

e Countersignature or signature of the relevant GTAs by the date set for milestone “4.
Execution of GTAs” as per Section 4.2;

e The GTA(s) becoming fully effective upon a set of specific Conditions Precedent being
met to the satisfaction of each TSO by the Long Stop Date;

e Closing of the Incremental Capacity Project and declaring the GTAs void if the
Conditions Precedent are not met or waived by respective TSOs by the Long Stop Date.

Further details, reflecting applicable law and commercial specifics are provided, in relation toeach
TSO below.

5.7.1 DESFA
In case of a positive EVT, each Participant is bound to the commitments arising from the
successful outcome of the procedure.

DESFA will send to the Participant(s) that have been allocated capacity the GTA, which must be
returned to DESFA, signed by the Participant no later than the date set for milestone “4. Execution
of GTAs” as per Section 4.2.

It is intended that the final positive outcome of the EVT leading to the realization of the
Incremental Capacity Project is subject to the execution of the GTA(s) by all the Participants(s)with
successful binding commitments. DESFA may waive said requirement for execution of theGTA(s) by
all the Participants(s) with successful binding commitments, in case the non- execution of one or
more of the GTAs does not alter the result of the EVT to negative and uponconsultation with
RAEWW.

The signed by both parties (DESFA and the Participant) GTA(s) will each become fully effectiveupon a
set of Conditions Precedent being met to the satisfaction of DESFA, including:

e DESFA’s relevant part of the Incremental Capacity Project, as described in Section
1.2.1, has been unconditionally included in DESFA’s latest approved TYNDP by the Long
Stop Date.

e The relevant GTAs between the Participants and TSOs Concerned have become fully
effective by the Long Stop Date.
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e |ICGB has decided to proceed with the Incremental Capacity Project, due to the fact
that its specific Conditions Precedent, as described in the Project Proposal, have been
met or waived and has notified DESFA by the Long Stop Date.

e DESFA’s updated estimations for the cost of the Project, which will be based on the
detailed design that will follow the Capacity Allocation, will not alter the result of a
positive EVT.

e DESFA has proceeded with an FID by the Long Stop Date.

If the Conditions Precedent are not met or waived by DESFA by the Long Stop Date, DESFA mayclose
the Incremental Capacity Project. In such case, the GTAs shall be terminated ipso jure and the GTA
Guarantee returned to the Participant.

The Participants shall have a step-out option according to which they will be able to withdrawfrom
the GTA without any liability, with the exception of the actual costs incurred by DESFA up to that
point allocated as foreseen below. In order to exercise the step-out option, Participants shall duly
notify DESFA in this regard no later than three (3) months before the Long Stop Date (Step-out
Deadline).

The Participant shall present to DESFA five (5) Business Days before GTA execution the requiredbank
guarantee (GTA Guarantee), cashable at first request, issued by any Greek financial institute
supervised by the ECB (systemic Banks, namely any of Alpha Bank, Eurobank, NationalBank of
Greece and Piraeus Bank) including their subsidiaries or any Greek branch of an internationally
reputable bank with a minimum investment grade credit rating from the following Agencies: BBB
at Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any internationally reputable bank
with a minimum investment grade credit rating (as described above), or any subsidiary of an
internationally reputable bank with a minimum investment grade credit rating (as described
above), or any subsidiary of an internationally reputable bankwithout a minimum investment grade
credit rating (or without any rating at all), provided thatthe GTA Guarantee is counter-guaranteed
by any internationally reputable bank with a minimum investment grade credit rating (as
described above); which has been approved in advance by DESFA, at its sole discretion. The GTA
Guarantee shall be equal to the maximum annual capacity charge for the capacity allocated to that
Participant. Once the GTA Guaranteedescribed here above is presented to DESFA, the Binding Bid
Guarantee indicated in Sections5.1, will be returned.

The GTA Guarantee shall have a duration and shall remain valid until the end of the sixth month
succeeding the end of the first year of the transportation services provided to that Participantin
relation to the capacity allocated to the said Participant within the framework of the incremental
capacity process. One (1) month before the COD for DESFA, the Participant shall present to DESFA
the guarantee required according to the relevant provisions of the NNGS Standard Transmission
Agreement and chapter 3A of the NNGS Network Code for the capacityallocated to that Participant
in the context of the Incremental Capacity Process. For the capacity allocated to that Participant
in the context of the Incremental Capacity Process the guarantee under the NNGS Transmission
Agreement is calculated as per article 21H of the NNGS Network Code. For the avoidance of any
doubt, all other Participant’s obligations should
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be fulfilled pursuant to the relevant provisions of the NNGS Network Code and the NNGS Standard
Transmission Agreement, as applicable from time to time.

The Participant has the right to request the reduction of its GTA Guarantee up to the amount
corresponding to the part of the guarantee provided for the capacity booked under the NNGS
Standard Transmission Agreement. No later than six (6) months after the end of the first yearof the
transportation services provided to that Participant, and only if said Participant has dulyand timely
paid the charges invoiced by DESFA for that year, the GTA Guarantee shall be returned to the
Participant.

In the event of a positive EVT, if the successful Participant does not issue the GTA Guarantee or
does not execute the GTA it shall pay a penalty to DESFA equal to the value of the Binding Bid
Guarantee described in Section 5.1.

If the GTAs do not become effective, as provided for in this Section, DESFA will allocate the actual
costs incurred by DESFA for the Incremental Capacity Process up to that point to each Participant
with a GTA, pro rata to the amount of their GTA Guarantees. The GTA Guarantee will be returned
after such actual costs have been settled.

If the Participant terminates the GTA for reasons not attributable to DESFA after the Step-out
Deadline and until the Long Stop Date, it shall pay a penalty to DESFA equal to the value of theGTA
Guarantee.

Once the GTA becomes fully effective (i.e. all Conditions Precedent are met or waived by DESFAand
DESFA’s FID is taken until the Long Stop Date), the Participant shall be required to pay toDESFA all
the applicable transmission charges with start date from the date the capacity is made available
and for full duration for which capacity has been allocated to that Participant,in accordance with
the terms of the GTA.

5.7.2 ICGB
In case of a positive EVT, each Participant is bound to the commitments expressed in relationto
the successful Offer Level.

ICGB will send to the Participant(s) that have been allocated capacity the GTA, which must be
returned to ICGB, signed by the Participant no later than the date set for milestone “4. Execution
of GTAs” as per Section 4.2.

It is intended that the final positive outcome of the EVT leading to the realization of the
Incremental Capacity Project is subject to the execution of the GTA(s) by all the Participants(s)with
successful binding commitments. ICGB may waive said requirement for execution of theGTA(s) by
all the Participants(s) with successful binding commitments, in case the non- execution of one or
more of the GTAs does not alter the result of the EVT to negative and uponconsultation with NRAs.

The signed by both parties (ICGB and the Participant) GTA will become fully effective upon a set of
Conditions Precedent being met to the satisfaction of ICGB, including:
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e |ICGB has proceeded with a Final Investment Decision (FID) by the Long Stop Date.

e Considering the specific topology of IGB as an Interconnector having two Entry points
(Komotini/DESFA and Komotini/TAP) and one Exit point (IP STARA ZAGORA) the FID on
the Incremental Capacity Project is conditional upon taking the FID on the expansion
of IP STARA ZAGORA (EIC code: 58Z-1P-00034-STZ).

e The relevant GTAs between the Participants and TSOs Concerned have become fully
effective by the Long Stop Date.

e DESFA has decided to proceed with the Incremental Capacity Project, due to the fact
that its specific Conditions Precedent, as described in the Project Proposal, have been
met or waived and has notified ICGB by the Long Stop Date.

e |CGB’s updated estimations for the cost of the Project, which will be based on the
detailed design that will follow the Capacity Allocation, will not alter the result of a
positive EVT.

e The allocated Participant has provided the necessary credit support under the GTA.

If the Conditions Precedent are not met or waived by ICGB by the Long Stop Date, ICGB may close
the Incremental Capacity Project, void the GTAs and return the GTA Guarantee to the Participant.

The Participant shall present to ICGB five (5) Business Days before GTA execution the requiredGTA
Guarantee in the form of a GTA bank guarantee, GTA parent company guarantee or cashdeposit.

The GTA bank guarantee and GTA parent company guarantee shall be on demand and to include
irrevocable and unconditional undertake that, forthwith upon ICGB giving written notice to the
guarantor stating in its sole and absolute judgement that the Participant has failed to observe or
perform any of the terms, conditions or provisions of the GTA on its part to be observed or
performed, the guarantor will, on one or more occasions and notwithstanding any objection which
may be made by the allocated Participant, promptly payto ICGB the amount of the GTA Guarantee.

The GTA bank guarantee shall be issued in EUR by a bank having a registered main office in the
European Union that has the credit rating as specified in Minimum Credit Rating at the IGB
NETWORK CODE in the forms to be provided with the Binding Phase Notice.

The GTA parent company guarantee shall be issued in EUR and shall be on demand parent
company guarantee to be provided (i) by a parent or affiliate of the Participant with a rating for its
long-term unsecured and non-credit-enhanced debt obligations as specified in Minimum Credit
Rating at the IGB NETWORK CODE; and (ii) on behalf of the Participant to ICGB to secure the
obligations of the Participant related to the Allocated Incremental Capacityunder the GTA. If the
long-term issuer credit rating for any guarantor under any GTA parent company guarantee falls
below the specified in the Minimum Credit Rating at the IGBNETWORK CODE, then within 10 days
of such event, the relevant Participant shall procure replacement of GTA Guarantee.
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The GTA cash deposit shall represent a sum of money in EUR paid into a bank account of thelCGB
set out in the Binding Phase Notice. By making such payment, the allocated Participant shall
transfer to the ICGB, and the ICGB shall acquire the full title over the GTA cash deposit (and any of
its parts), free of any encumbrances held by either the Participant or any third party. No interest
orany other amount shall be payable by the ICGB to the allocated Participantin connection with the
GTA cash deposit. ICGB shall have the right to utilize the GTA cash deposit only for the purpose of
ensuring that the Participant meets its GTA requirements.

The allocated Participant shall ensure that the GTA Guarantee shall remain in full force until the
date on which the allocated Participant presents to ICGB the network user credit supportas per
the existing non-exempted gas transportation agreement between the Network User (the allocated
Participant) and ICGB. One (1) month before the COD, the allocated Participantshall present to
ICGB the network user credit support required according to the relevant provisions of the existing
non-exempted gas transportation agreement between the NetworkUser (the allocated Participant)
and ICGB pursuant to Article 9 of IGB NETWORK CODE, for thecapacity allocated to that Participant
in the context of the Incremental Capacity Process. For the capacity allocated to that Participant
in the context of the Incremental Capacity Process the network user credit support is governed by
Articles 29.3.1 to 29.3.5 (incl.) and 29.3.7 of the IGB NETWORK CODE. For the avoidance of any
doubt, all other Participant’s obligations should be fulfilled pursuant to the relevant provisions of
the existing non-exempted gas transportation agreement between the Network User (the allocated
Participant) and ICGB andthe IGB NETWORK CODE.

The GTA Guarantee provided to ICGB by each Participant will be released to such Participant once
the Participant provides the network user credit support under the existing non- exempted gas
transportation agreement between the Network User (the allocated Participant)and ICGB and the
IGB NETWORK CODE. In the event of a positive EVT, if the successful Participant does not issue the
GTA Guarantee or does not execute the GTA it shall pay a penaltyto ICGB equal to the value of the
Binding Bid Guarantee described in Sections 5.1

If the GTAs do not become effective, as provided for in this Section, ICGB will allocate the actualcosts
incurred by ICGB for the Incremental Capacity Process up to that point to each Participantwith a GTA,
pro rata to the amount of their GTA Guarantees. The GTA Guarantee will be returned after such
actual costs have been settled.

Following the execution of the GTA, the Participant shall be required to pay to ICGB all the
applicable (transmission) charges and fees with start date from the date the capacity is made
available and for full duration for which capacity has been allocated to that Participant, in
accordance with the terms of the GTA and IGB NETWORK CODE.

5.8 Progress of the project, lack of permits, delays in making available the
capacity
The TSOs Concerned will share with the relevant Participants the progress of the Incremental
Capacity Project. By signing the GTA, the Participant shall be deemed to have accepted that, if
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the authorizations, permissions, approvals, easements, procurement contracts and any other
relevant land rights necessary for the construction phase of the project are not obtained/signed
or delayed, then the execution times for the implementation of the Incremental Capacity Project
including the expected date of commissioning of the IP, will be considered correspondingly
extended, and TSOs shall have no liability to any Participant in connection with such delays, other
than what may be set out in the relevant GTA.

Each TSO shall apply appropriate mechanism to notify duly about occurrence of events of theabove
nature that may affect the ability to complete the timeline for the implementation of the
Incremental Capacity Project.

5.9 Force Majeure
Force Majeure conditions of the different TSOs are defined in their respective contractual terms
as indicated below.

5.9.1 DESFA
For DESFA, “Force Majeure” for the Binding Bidding Phase is defined in the NNGS Network Code
and for the implementation of the GTA in its relevant terms.

5.9.2 ICGB
In addition to the reasons defined above in item 5.8. which may objectively affect the ability of the
TSO to meet the expected timeline for finalization of the Incremental Capacity Process,including
the expected date of commissioning of the capacity of the IP, ICGB and the allocatedParticipant may
refer to the Force Majeure Event.

Force Majeure Event definition

For ICGB “Force Majeure Event” shall mean an event or circumstance (or a combination of events
and/or circumstances) beyond the reasonable control of a Party, acting and having acted as a
Reasonable and Prudent Party, which results in such Party being unable to performone or more of
its obligations (either wholly or partly) under the provisions governing the Incremental Capacity
Process — 2023 (incl. but not limited to the Project Proposal, the Binding Phase Notice, IGB
NETWORK CODE, GTAs, etc.), which inability could not have been foreseen,prevented or overcome
by such Party acting as a Reasonable and Prudent Party and incurringreasonable expenses.

Subject to fulfilment of the requirements set out in the preceding paragraph, Force Majeure Event
shall include, without limitation: strikes; lockouts; labour and other industrial disturbances
(including sabotages); acts of God; unavoidable accidents; new Applicable Law, order, rule,
regulation, act or restraint of any governmental body or authority (municipal, national,
supranational, including European Union, or other) or a court; acts of war or conditions arising out
of or attributable to war (declared or undeclared); shortage of materials,or limitations upon the use
thereof; collapse of structures; and failure or breakdown of plantor machinery and pipes.
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Limitation of Force Majeure Event

Notwithstanding the provisions of Force Majeure Event definition above, any or all of the following
events and circumstances shall not constitute a Force Majeure Event:

1) changes in market conditions, including changes that directly or indirectly affect the
demand for or price of Gas or any commodity produced from or with Gas, such as loss
of customers or loss of market share;

2) financial hardship of a Party or the inability of a Party to make a profit or receive a
satisfactory rate of return from its operations;

3) any event or circumstance whatsoever affecting infrastructure and/or facilities
(directly or indirectly) used for the transport in systems (other than the IGB Pipeline;

4) the imposition of Sanctions by any Governmental Authority due solely to the failure
of the ICGB to comply with any Applicable Laws; or

5) the breakdown or failure of machinery caused by normal wear and tear that should
have been avoided by a Reasonable and Prudent Party, the failure to comply with the
manufacturer's recommended maintenance and operating procedures, or the
unavailability at appropriate locations of standby equipment or spare parts in
circumstances where a Reasonable and Prudent Party would have had the equipment
or spare parts available.

Limitation on obligation relief

Where a Party is affected by a Force Majeure Event, that Party shall (subject to the provisionsof
Limitation of Force Majeure Event above) be relieved from its affected obligations only andits
unaffected obligations shall continue to apply.

Any failure to timely pay amounts which are owed under the Incremental Capacity Process — 2023
(incl. but not limited to the Project Proposal, the Binding Phase Notice, IGB NETWORK CODE, GTAs,
etc.) shall not be excused by a Force Majeure Event, unless the payment procedure itself is affected
by a Force Majeure Event.

Notification and Force Majeure Event estimation

The Party affected by a Force Majeure Event shall, as soon as practicable after learning of theForce
Majeure Event, notify the other Party of the occurrence of the Force Majeure Event and,to the
extent then available, provide to it a bona fide non-binding estimate of the extent andduration of
its inability to perform.

The Party affected by the Force Majeure Event shall use commercially reasonable endeavoursto
mitigate and overcome the effects of the Force Majeure Event and shall, during the continuation
of the Force Majeure Event, provide the other Party with reasonable bona fide updates, when and
if available, of the extent and expected duration of its inability to performunder the Incremental
Capacity Process — 2023 (incl. but not limited to the Project Proposal, the Binding Phase Notice,
IGB NETWORK CODE, GTAs, etc.)
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There shall be no obligation of the Party affected by a Force Majeure Event to:

1) settle any labour dispute (except in such a manner as it shall deem fit, in its own
judgment); and
2) negotiate, arrange or agree alternative transportation for Gas.

5.10 Element IND and RP for fixed price approach

5.10.1 DESFA
To be consistent with the tariff regulatory framework in place, DESFA will apply floating applicable
payable price derived from its reference price methodology also to incremental capacity. DESFA is
therefore not considering the adoption of a fixed price approach and consequently elements IND
and RP foreseen by Commission Regulation (EU) 2017/460 are notrelevant.

5.10.2 ICGB
ICGB shall apply to the incremental capacity the already approved by RAEWW and EWRC
Transmission Tariff Code based on the Exemption from the provisions of Articles 41.6, 41.8,
41.10 of the Gas Directive 2009/73/EC that has been granted to ICGB for a period of twenty- five
(25) Years from the Commercial Operation Date pursuant to the Final Joint Decision of theEnergy
Regulators on the Exemption Application of ICGB AD dated August 2018 (and the amendments to
it)?.
Therefore, ICGB is not considering the adoption of a fixed price approach and consequently
elements IND and RP foreseen by Commission Regulation (EU) 2017/460 are not relevant.

5.11 Level of user commitments (f-factor)

5.11.1 DESFA
The level of user commitments (f-factor) for the individual EVT on the Greek side of the IP Komotini
for Offer Level 1 in the direction from DESFA towards ICGB System is equal to 0.7.

The level of user commitments (f-factor) for the individual EVT on the Greek side of the IP Komotini
for Offer Level 2 in the direction from DESFA towards ICGB System is equal to 0.7.

The level of user commitments (f-factor) for the individual EVT on the Greek side of the IP Komotini
for Offer Level 3 in the direction from DESFA towards ICGB System is equal to 0.7.

5.11.2 ICGB
The preliminary level of user commitments, expressed as an estimate of the f-factor, proposedfor
the individual EVT on ICGB side is 1.

7 Accepted by Decisions of RAEWW of Greece n. 768/2018 and EWRC of Bulgaria n. P-BO-2 on 08.08.2018.//
https://www.dker.bg/bg/resheniya/resheniya-za-2018-god.html
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6. Economic Viability Test Parameters
6.1 ICGB

6.1.1 Reference price
In order to ensure the transparency and predictability of the Transmission Tariff for all users ofIGB,
an official letter followed by positive consultations with both NRAs have been performedby ICGB
for extending the Exemption decision from 3 bNcm/y to 5 bNcm/y. Thus, a referencetariff for the
allocated incremental capacity shall be generated as per the Exemption decisionand IGB
Transmission Tariff Code.

According to the Transmission Tariff Code, the transmission tariff shall reflect the Present Valueof
Expected Yearly Revenues divided by Present Value of Reserved Capacity Booked on a yearlybasis,
achieving certain minimum of nominal equity internal rate of return (IRR), capped at certain
percentage for the period of the exemption decision.

For indicative purposes, the current tariff for Standard Capacity Product of ICGB is 0.6055
EUR/kWh/Gas day/Year (Entry Komotini ICGB (TAP/DESFA) 0.102935 EUR/kWh/Gas day/Yearplus
Exit Stara Zagora ICGB 0.502565 EUR/kWh/Gas day/Year), according to the applicable
Transmission Tariff Code. The capacity projections from non-binding phase will lead to a new
reference tariff (reference price) to be used for the upgraded capacity project phase and for the
purpose of the EVT calculations. For the avoidance of doubts, the new reference tariff willbe finally
determined according to the Transmission Tariff Code provisions as per the approvedby the NRA’s
tariff methodology.

6.1.2 Mandatory minimum premium

No mandatory premium is envisaged.

6.1.3 Present value of estimated increase in allowed revenue

Not applicable for ICGB due to the Exemption decision in force.

6.2 DESFA

6.2.1 Reference price
The tariffs for the allocated capacity shall be governed by the principles and methodology detailed
in the Tariff Regulation as in force at any given time. Consistently with the current tariff regulatory
framework, DESFA considers applying a floating reference price.

For indicative purposes, the tariff for the current regulatory period for long term bookings at
Komotini, in the direction from DESFA System towards IGB, according to the Tariff Regulation,as in
force at the time of publication of this Project Proposal is equal to 4,3000262 €/(kWh/h)/ywithout
taking into account any regulatory adjustment provisioned in the applicable Tariff Regulation.
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The inclusion of the Project of the Offer Level 1in DESFA’s Regulated Asset Base (RAB) will leadto an
estimated tariff equal to 5,1409195 €/(kWh/h)/y being the Reference Price for DESFA’scalculations
for the EVT.

The inclusion of the Project of the Offer Level 2 in DESFA’s RAB will lead to an estimated tariffequal
to 5,6808396 €/(kWh/h)/y being the Reference Price for DESFA’s calculations for the EVT.

The inclusion of the Project of the Offer Level 3 in DESFA’s RAB will lead to an estimated tariffequal
to 5,7074633 €/(kWh/h)/y being the Reference Price for DESFA’s calculations for the EVT.

For the avoidance of doubts, in all cases, the reference price effectively applied will be finally
determined according to the provisions of the regulatory framework in place at the time of the
transmission service and considering the actual costs incurred by the TSO.

6.2.2 Mandatory minimum premium
For Offer Level 1 in the direction from DESFA System towards IGB the mandatory minimum
premium is equal to 0,4080 €/kWh/h/year.

For Offer Level 2 in the direction from DESFA System towards IGB the mandatory minimum
premium is equal to 0,2880 €/kWh/h/year.

For Offer Level 3 in the direction from DESFA System towards IGB the mandatory minimum
premium is equal to 0€/kWh/h/year.

6.2.3 Present value of estimated increase in allowed revenue
The present value of the estimated increase of the allowed revenues associated to the investments
for Offer level 1 in the direction from DESFA System towards IGB is estimated toapproximately
152,293,723 €.

The present value of the estimated increase of the allowed revenues associated to the investments
for Offer level 2 in the direction from DESFA System towards IGB is estimated toapproximately
255,434,644 €.

The present value of the estimated increase of the allowed revenues associated to the investments
for Offer level 3 in the direction from DESFA System towards IGB is estimated toapproximately
403,293,027 €.

7. Decrease in the utilization of other non-depreciated gas infrastructure.
The realization of the projects for incremental capacity on the both sides of the IP is not expected
to lead to a sustained, significant decrease in the utilization of other existing gas infrastructures in
the two adjacent entry-exit systems.
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8. Contact information

ICGB AD
Karina Racheva

Business Development

Mob. +359 (0) 883 266 356

Email: karina.racheva@icgb.eu

incremental.capacity@icgb.eu

23 George Washington Street, Sofia 1000

Bulgaria

Www.icgb.eu
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DESFA SA

Dimitrios Skouras

Head of Contracts & Customer Operations Dept.

Georgios Doumouras

Market & System Development Dept.

Telephone: +30 213 0884079

Email: market-test@desfa.gr

357-359 Messogion Ave., Halandri, 15231

Greece

www.desfa.gr

X Sesfa
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9. Annex | - Definitions

This Annex contains definitions and abbreviations used in this document.

10.

11.

12.

13.

14.

Alternative Allocation Mechanism or AAM as defined in art. 30 CAM NC.

Applicant means the interested party that registers during the Binding Phase
according to Section 5.1.

Bid Submission Window means the period during which Participants may submit a
Binding Bid.

Binding Bid means a binding transmission capacity request submitted by a Participant
during the Binding Phase using the Binding Bid Form.

Binding Bid Form means a form attached to Binding Phase Notice of each TSO, to be
used by Applicants for the submission of their Binding Bids by which Participants
express their irrevocable commitment to enter a GTA with the TSO, subject to positive
EVT.

Binding Bid Guarantee means a binding bid guarantee in the form as defined by each
TSO submitted by a Participant and specifically related to the Binding Bid and aiming
to secure participation in the Binding Phase and execution of GTA.

Binding Phase Notice means the document under Article 28.3 of NC CAM, published
by each TSO at the start of the Information Phase, specifying the requirements,
instructions and documents related to the Binding Phase participation and
development.

Binding Bidding Phase means a phase of the Incremental Capacity Process whereby
interested parties can submit Binding Bids to the TSOs through a binding process in
accordance with Section 5 and during which the TSOs will perform the Economic
Viability Test and will proceed to Capacity Allocation.

Binding Phase means the general phase of the Incremental Capacity Process which is
composed of the Information Phase and the Binding Bidding Phase.

Binding Phase Registration Form means the forms attached to Binding Phase Notice
of each TSO, to be used by Applicants for their registration to the Binding Phase by
which Participants will declare acceptance of the conditions set by TSOs.

BULGARTRANSGAZ System means the Bulgarian Gas Transmission System, operated
by BULGARTRANSGAZ EAD.

Business Day(s) shall mean any calendar day, but not a Saturday, Sunday, or a public
holiday either in Greece or Bulgaria as applicable.

CAM NC means the Commission Regulation (EU) 2017/459 of 16 March 2017
establishing a network code on Capacity Allocation mechanisms in gas transmission
systems.

Capacity Allocation means allocated capacity to each of the successful Participants
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after the positive outcome of a Binding Bidding Phase and EVT.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.
25.

26.

27.

28.
29.

Commercial Operation Date (COD) means the date for commercial operation
following successful commissioning of the incremental capacity at the IP, realized
following a positive EVT.

Condition(s) Precedent means the events or actions that must be completed (or
otherwise waived) before or as part of the GTA(s) in order the latter to become
effective, as required by each TSO in their respective sub-section of Section 5.7.

Coupled Capacity refers to the provision of natural gas transmission services in
coupled points according to the provisions of chapter 2D of NNGS Network Code as in
force from time to time.

Demand Assessment Report (or DAR) means the report published jointly by the TSOs
on 23 October 2023 [defined in article 26 of CAM NC]. The DAR summarizes the results
of the Non-binding demand indications received by the TSOs.

Design Phase means the design phase of the incremental capacity process as defined
in article 27 of CAM NC.

DESFA System (or NNGTS) means the National Natural Gas Transmission System,
operated by DESFA.

Economic Viability Test (or EVT) means the test applied to assess the economic
viability of the Incremental Capacity Project according to Section 5.6.

EWRC means Energy and Water Regulatory Commission of Bulgaria, the National
Energy Regulatory Authority of Bulgaria.

Expansion Project means a project to expand DESFA’s capacity in DESFA’s existing
entry and/or exit points or to establish new entry and/or exit points on DESFA System,
and includes a Limited Expansion Project, Partial Expansion Project and/or Full
Expansion Project in accordance with Section 1.2.1.

F-factor as defined in art. 3 (24) CAM NC.

GTA (or gas transportation agreement) means the agreement signed by the TSO and
a Participant to whom incremental capacity has been allocated pursuant to the
Incremental Capacity Process, as specified in each TSO’s specific requirements in
Section 5.7. GTA is specific to each TSO and could be drafted and titled differently.

GTA Guarantee has the meaning given to it in each TSO’s specific requirements in
Section 5.7.

Guidelines means the incremental capacity project proposal set in public consultation
and approved by RAEWW by its Decision no [__], which describes the technical
project and the process that will be followed in order for DESFA to offer incremental
capacity in the Market Test for the expansion of DESFA System.

ICGB System or IGB means the Interconnector Greece-Bulgaria operated by ICGB AD.

IGB NETWORK CODE shall mean the Network Code of ICGB AD as in force and
amended from time to time and published here —
https://www.icgb.eu/media/akuj3oph/igb-network-code.pdf ;
https://www.icgb.eu/network-users/contractual-arrangement/.
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30. Incremental Capacity Process means the current process to assess market demand
for incremental, firm bundled, capacity at the IP.

31. Incremental Capacity Project means the project described in this document aiming to
increase the amount of technical capacity at the IP [defined in art. 3 (11) CAM NC]. For
DESFA, the Incremental Capacity Project may increase the amount of technical
capacity at other entry or exit points at DESFA System, as described in the Guidelines.

32. Information Phase has the meaning given to it in Section 4.

33. Interconnection Point (IP or Komotini IP) means the interconnection point at
Komotini (Greece) between DESFA and ICGB.

34. Joint Notice means the notice jointly published by the TSOs Concerned according to
Art. 28.3 CAM NC at the start of the Information Phase.

35. Linked Bid means a bid where the Participant has indicated that its binding request at
a DESFA’s entry point or ICGB exit point is subject to allocation of an equal amount of
capacity and duration at the IP under the Incremental Capacity Process described in
this Project Proposal.

36. Long Stop Date has the meaning given in Section 5.7 and being the date of 31 of
May 2025.

37. Mandatory Minimum Premium means an additional amount added on the Reference
Price of each TSO, where applicable according to Section 6, to ensure a positive EVT
[according to article 33 of Commission Regulation (EU) 2017/460 (TAR NC)].

38. Market Test means the market test process for the expansion of DESFA System,
launched by DESFA in March, the binding phase of which is described in the
Guidelines.

39. Member State means a member state of the European Union.

40. Marginal Bid means a bid where capacity cannot be met by TSOs Concerned at one
Offer Level.

41. Network User means an entity that has entered into a Gas Transportation Agreement

according to the IGB NETWORK CODE.

42, NNGS Standard Transmission Agreement (or Framework Transmission Agreement)
the standard framework agreement between DESFA and a Transmission User
(Government Gazette B 4802/30.10.2020) according to Art. 6A of NNGS Network Code
as in force from time to time.

43, NNGS Network Code shall mean the Network Code of the Greek National Natural Gas
System (Government Gazette B 5773/04.10.2023) as in force from time to time.

44, National Regulatory Authorities (or NRAs) means the National Energy Regulatory
Authority of Greece (RAEWW) and of Bulgaria (EWRC).

45, Non-binding demand indications the non-binding demand indication(s) for
incremental capacity at the IP, received by the TSO(s).

46. Notice (or Binding Phase Notice) means the notice published by each TSO according
to article 28.3 CAM NC at the start of the Information Phase.

43



A

47.
48.

49.

50.

51.

52.

53.

54.

55.

56.
57.
58.

ACGB
d INTERCONNECTOR

NPV means the net present value.

Offer Level means the respective level of capacity offered for each of the yearly
standard capacity products at the Komotini IP.

Participant(s) means an Applicant that is considered compliant by TSOs (in accordance
with Section 5.1) with the requirements for registration process and can further
participate in the Binding Bidding Phase.

Project Proposal means the incremental capacity project proposal set in public
consultation (draft Project Proposal) or sent to the NRAs for approval (final Project
Proposal or Project Proposal), which describes the technical project and the process
that will be followed in order for the TSOs Concerned to offer firm incremental
capacity at an IP.

RAEWW means the Regulatory Authority for Energy, Water and Waste, the National
Energy Regulatory Authority of Greece.

Reference Price means the price for a capacity product for firm capacity of duration
of one year at the IP according to Section 6.

Tariff Regulation means the Tariff Regulation for the Basic Activities of the National
Natural Gas System as defined in article 88 of Law 4001/2011 and in force from time
to time.

Transmission System means any natural gas pipeline system, including pipes above
and below ground and all other related equipment owned, or used and operated, by
a TSO in order to provide natural gas transportation services.

Transmission User(s) an entity that has entered into an NNGS Standard Transmission
Agreement.

TSO means Transmission System operator, being ICGB and DESFA (as relevant).
TSOs Concerned means DESFA and ICGB.
TYNDP a TSO’s Ten Year Network Development Plan.
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Disclaimer

DESFA has acted in good faith to ensure that the information in the Guidelines is correct as at
the date of publication of the Guidelines, however no representation or warranty is made by
DESFA as to the accuracy or completeness of such information and DESFA will not accept any
liability, of any kind, for any inaccuracies or incompleteness in such information. Furthermore,
DESFA shall have no obligation to update the Guidelines for any changes arising after the date
of issue of the Guidelines. Nonetheless, if new or revised information is provided in the
Guidelines, DESFA shall have no liability to any third party. DESFA will have no liability to any
third party for any acts, omissions, breaches or decisions of the other TSOs Concerned or any
other third party.
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Introduction

On 29.03.2023, DESFA launched a Market Test for the expansion of the capacity of the Greek National
Natural Gas System. In particular and, as a first step, DESFA launched a Call of Interest” in which
interested parties were invited to submit their Non-binding demand indications for the booking of
future capacity in the Greek National Natural Gas System (NNGS). The aim was to identify the necessary
technical upgrades of the NNGS, which would be able to cover the needs of one or more interested
parties, thus reducing the cost per interested party and increasing the chances of implementation of
these projects. The Non-binding demand indications deadline was set for the 01.06.2023. DESFA
received Non-binding demand indications from twenty-seven (27) companies, of which 85% were
based in the EU (37% in Greece) and the rest in third countries.

Regarding the points of the NNGS, entry capacity was requested at all interconnection points between
the NNGS and neighboring gas transmission systems. In addition, there was also significant interest in
capacity at new entry/exit points. In particular, firm capacity was requested at eight (8) entry points of
the NNGS, of which four (4) are already operational while the remaining four (4) refer to the connection
of the NNGS with FSRUs (either existing or planned). Additionally, firm exit capacity was also requested
at thirty (30) exit points of the NNGS, most of which are currently in operation. Four (4) of the exit
points are interconnection points with adjacent gas transmission systems and the rest are either
connections with distribution networks or direct connections to gas consumers. DESFA also allowed
interested parties to submit linked Non-binding demand indications that include one entry and one exit
point. Linked capacity was requested only for entry and exit points for which firm capacity has also been
requested. It should be noted that for all linked bids the entry point refers to an LNG entry point (either
Revithoussa LNG Terminal or one of the aforementioned FSRUs), thus highlighting the importance of
the LNG in the region.

All submitted Non-binding demand indications refer to annual capacity products. As a first step, DESFA
compared the maximum annual capacity requested per point with the technical capacity of that point
and excluded from the next phase of the assessment requests for capacity lower than the existing
available capacity at the respective points since, iln these cases, there is already available capacity that
can be booked by the interested parties, without the need for any expansion of DESFA System. The
results of the non-binding phase of the Market Test were summarized in the Demand Assessment
Report published on 20.12.2023 on DESFA’s website®. Based on the assessment performed, DESFA
proceeded to the next phase of the Market Test and launched a design phase, to offer incremental
capacity to domestic points of the NNGTS and to interconnection points with adjacent TSOs.

On 03.07.2023, DESFA initiated Incremental Capacity Processes in accordance with CAM NCS9, inviting
all interested parties to submit Non-binding demand indications for incremental capacity at existing or
new interconnection points. As a result, on 23.10.2023, DESFA published two joint demand assessment
reports for Kulata/Sidirokastro and Komotini IPs, with BULGARTRANSGAZ and ICGB respectively,
concluding that there was sufficient indicative demand to initiate incremental capacity projects.

Following the joint demand assessment reports with ICGB and BULGARTRANSGAZ, DESFA published for
public consultation the joint draft Project Proposals with the TSOs Concerned, offering bundled
capacity, in the direction from DESFA System towards IGB and BULGARTRANSGAZ Systems.

These Guidelines contain all necessary information about the binding phase of the Market Test, taking
into account that the incremental capacity that will be allocated at the IP’s Kipi and Nea Mesimvria as
well as the entry or exit points of the DESFA System may affect the amount of capacity allocated at the

7 https://www.desfa.qgr/en/announcements/...natural-gas-system

8 https.//www.desfa.gr/userfiles...DAR-%20vf. pdf

9 Commission Regulation (EU) 2017/459 of 16 March 2017 establishing a network code on capacity
allocation mechanisms in gas transmission systems and repealing Regulation (EU) No 984/2013 /
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32017R0459
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IP Kulata/ Sidirokastro and the IP Komotini in the context of the Incremental Capacity Processes opened
with BULGARTRANSGAZ and ICGB respectively. The investment upgrades, the offer levels, the binding
bid submission rules as well as the Economic Viability Test related to DESFA are provided for in these
Guidelines and should be considered in the context of the aforementioned incremental capacity
processes. For DESFA, the incremental capacity projects described in the Project Proposals with
BULGARTRANSGAZ and ICGB are identical to those in the context of the Incremental Capacity Project
and if implemented will increase the technical capacity at the interconnection points of the relevant
Project Proposals and other entry points of DESFA System, as described herein. For this reason, DESFA’s
binding phase of the Market Test will take place simultaneously with the binding phase of the
Incremental Capacity Processes after the CAM NC Yearly Capacity Auctions, in line with the timeline of
Section 4.

Based on the Non-binding demand indications received in the context of all the above processes, DESFA
has analyzed potential infrastructure upgrades of DESFA System in order to fulfill interested parties’
requests and propose the Incremental Capacity Project described herein.

In particular, the Incremental Capacity Project comprises the following:

¢ Incremental capacity offered jointly by DESFA and ICGB at Komotini IP as a bundled
capacity product, exit DESFA and entry ICGB'0.

e Incremental capacity offered jointly by DESFA and BULGARTRANSGAZ at the
Kulata/Sidirokastro IP as a bundled capacity product, exit DESFA and entry
BULGARTRANSGAZ".

¢ Incremental capacity offered by DESFA at Kipi IP as unbundled entry capacity.

¢ Incremental capacity offered by DESFA at Nea Messimvria IP as unbundled entry
capacity'2.

e Incremental capacity offered by DESFA at Nea Messimvria IP as unbundled exit
capacity'3.

¢ Incremental capacity offered by DESFA at Amfitriti (Gastrade FSRU) entry point, as
unbundled entry capacity.

¢ Incremental capacity offered by DESFA at prospective entry point Argo FSRU, as
unbundled entry capacity'.

¢ Incremental capacity offered by DESFA at prospective entry point Elpedison FSRU as
unbundled entry capacity'®.

¢ Incremental capacity offered by DESFA at prospective entry point Dioriga Gas FSRU

10 Interested parties must submit binding requests for both sides of the interconnection point (exit DESFA
-> entry ICGB submitted to DESFA and exit DESFA -> entry ICGB submitted to ICGB). Binding requests
to DESFA shall be submitted in the context of the present document. Identical requests must be submitted
to ICGB in the context of the relevant Incremental Capacity Process according to Section  5.2.

" Interested parties must submit binding requests for both sides of the interconnection point (exit DESFA
-> entry BULGARTRANSGAZ submitted to DESFA and exit DESFA -> entry BULGARTRANSGAZ
submitted to BULGARTRANSGAZ). Binding requests to DESFA shall be submitted in the context of the
present document. Identical requests must be submitted to BULGARTRANSGAZ in the context of the
relevant Incremental Capacity Process according to Section  5.2.

12 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to
be made available upstream of DESFA’s System. DESFA makes no representation as to the availability
of such capacity or to the existence of required facilities outside of DESFA’s System.

13 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to
be made available downstream of DESFA’s System. DESFA makes no representation as to the availability
of such capacity or to the existence of required facilities outside of DESFA’s System.

4 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to
be made available upstream of DESFA’s System. DESFA makes no representation as to the availability
of such capacity or to the existence of required facilities outside of DESFA’s System.

15 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to
be made available upstream of DESFA’s System. DESFA makes no representation as to the availability
of such capacity or to the existence of required facilities outside of DESFA’s System.
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Figure 1: Points of DESFA System where incremental capacity will be offered through the Market Test
process.

The Binding Phase will be launched, and a Notice will be published on DESFA’s website before
the Binding Bidding Phase in accordance with Section  4.2.

1. Description of the Incremental Capacity Project and relative cost estimates

1.1 Market demand for incremental capacity

The demand for incremental capacity in NNGS is described in detail in the Demand
Assessment Report published by DESFA on 20" December 2023 on DESFA’s website.
According to the outcome of the DAR: “Based on the evaluation of the received non-binding requests,
DESFA will proceed to the next phase of the Market Test process and launch the Design Phase, the day
after the publication of this Demand Assessment Report, in order to offer unbundled incremental
capacity to the domestic points of the NNGTS and bundled incremental capacity products in the IPs with
adjacent TSOs.

16 It is the responsibility of the Participant to initiate any procedures that may be necessary for capacity to
be made available upstream of DESFA’s System. DESFA makes no representation as to the availability
of such capacity or to the existence of required facilities outside of DESFA’s System.
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During the Design Phase, DESFA deems it necessary to conduct further technical studies to investigate,
document and evaluate the preliminary technical solutions, costs, and schedules for development
options to meet a range of demand cases.

The output of the technical studies and of the coordinated actions taken by DESFA and the adjacent
TSOs during the Design Phase, including specific expansion thresholds, provisional costs, timelines, and
applicable specific requlatory provisions will be included in the draft Guidelines.”

To this end DESFA concluded that the Non-binding demand indications received were sufficient
to initiate the Design Phase of the Incremental Capacity Project.

1.2 Description of the Incremental Capacity Project

Based on the Non-binding demand indications received in the context of the Call of Interest for
the Market Test and non-binding demand indications for incremental capacity received in the
context of the Incremental Capacity Processes with the TSOs Concerned, DESFA analyzed
potential infrastructure developments in DESFA System, which fulfil interested parties’
requests, also in cooperation with adjacent TSOs where applicable. DESFA has performed
preliminary technical studies to identify the projects needed to make incremental capacity
available at DESFA’s System entry and exit points.

The level of incremental capacity offered by DESFA in the framework of this Market Test, is
calculated considering the existing technical capacities of DESFA’s System entry and exit
points as well as the future investments of DESFA System, which are unconditionally included
in the already approved DESFA’s TYNDP 2023-2032'7. DESFA’s analysis takes also into
account the requirement, as notified by ICGB to DESFA, for at least 70 barg pressure level at
Komotini DESFA/ICGB IP, to increase the capacity of ICGB at 5 bcma, which will be feasible
after the completion of the second phase of Komotini CS, a project included in DESFA'’s current
TYNDP 2023-2032.

DESFA assessed expansion projects that create incremental capacity at various points
of DESFA System. This evaluation is a broader assessment that aims to determine the
projects which will more efficiently satisfy incremental capacity requests at every entry and exit
point of the DESFA System, including IPs, for which the participants expressed their interest
through the relevant processes and is included herein. So, regarding DESFA System expansion
levels, three different Expansion Projects have been assessed and are presented below. These
Expansion Projects include duplication of the main branch of DESFA System with 30” pipeline,
as well as Compression Stations’ (CS) upgrades.

7 DESFA has included in the TYNDP 2023-2032, inter alia, a duplication project in the North-Eastern
branch of the System (Karperi-Komotini branch). In June 2023, with Decision E-68/2023 RAEWW
approved the said project, which is expected to have been completed in Q2 2027.
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Figure 2: Simplified scheme of the proposed Expansion Projects

The assessments described above resulted to the projects presented next. Thus, the capacity
created by the said projects includes the creation of incremental capacity at multiple points of
DESFA System. It should also be noted that in the final assessment for the determination of
the appropriate Expansion Project (if any) and the Economic Viability Test (EVT), domestic
points of the NNGTS will be assessed together with the IPs.

The Expansion Projects and the Offer Level(s) described in this document may be subject to
changes during the subsequent stages but will not affect the parameters included in Section
6.1 and Section  6.2.

The different Expansion Projects are described below.

. Maximum
Expansion Length Leh Ll upgrade of
Project Duplicated section (km) upgrade of Nea A lia CS
J Messimvria CS mpefia
Full Patima — Nea Messimvria 410 Considerable Moc_jerate/
Considerable
Partial Katerini - Livadia 250 Moderate Small
Limited Rapsani - Brallos 160 Small None

The estimated cost of each of the above-mentioned duplication projects is given in the table
below:
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Expansion Duplicated section Cost Estimation

Project (mill. €)
Full Patima — Nea Messimvria 410 574

Partial Katerini - Livadia 250 350

Limited Rapsani - Brallos 160 224

The estimated cost of each of the above-mentioned Compressor Station (CS) upgrades is
given in the table below:
Upgrade of

Nea L) Upgrade of —
. . Estimation . Estimation
Messimvria : Ampelia CS .
cs (mill. €) (mill. €)
Considerable 67.5 Considerable 60
Moderate 45 Moderate 30
Small 22.5 None -

In order to estimate the final cost of the expansion projects, the cost of the CSs upgrades
proposed in the Table above must be added to the duplication cost per expansion project (Full,
Partial or Limited). However, this cost can be accurately estimated only after the submission of
the binding requests since the upgrade of the CSs is strongly dependent on the actual capacity
requested per entry/exit point. At this phase DESFA has estimated the maximum CS upgrade
needed per expansion project (Full, Partial or Limited). These maximum CS upgrades
correspond to respective maximum investment costs. After the submission of the binding
requests, DESFA will evaluate the level of the CS upgrades and the relevant costs, the currently
estimated maximum values of which are presented in the tables above.

New entry points

In addition to the abovementioned costs, the commercial operation of all non-existing entry
points requires the realization of other necessary connection projects to DESFA’s System, such
as M/R Stations and connection pipelines. These connection costs will be borne by the Project
Promoters of the respective projects (FSRUs), through a Connection Fee and/or an Additional
Connection Fee, as provided for in article 24 of the Tariff Regulation.

Project Promoters that have not received an Evaluation Study relevant to their Application by
the launch of the Binding Phase of the Market Test and by way of derogation from the provisions
of article 958 of the NNGS Network Code, shall receive the Evaluation Study no later than thirty
(30) days after the date of “Execution of GTAs” of Section  4.2. Said Evaluation Studies shall
take also into account the results of the Binding Phase of the Market Test (for example whether
the EVT is positive or whether capacity has been allocated to the relevant new entry point etc.).
The Project Promoters shall have to accept, in writing and without reservations, the
aforementioned Evaluation Study and the conditions set therein, no later than thirty (30) days
from the date of their submission by DESFA, otherwise their Application shall be rejected. In
case of acceptance of the Evaluation Study, DESFA shall invite, within fifteen (15) days as of
said acceptance, the respective Project Promoters to proceed with an FID for their projects and
sign a Connection Agreement with DESFA at the latest by the Step-out Deadline, with regard
to the construction of the respective Connection Project.

Project Promoters that have received an Evaluation Study relevant to their Application by the
launch of the Binding Phase of the Market Test but have not signed an Advance Reservation
of Capacity Agreement by the launch of the Binding Bidding Phase of Section 4.2, in case
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the EVT is positive and capacity is allocated to the respective entry point through the Market
Test, shall be invited to accept in writing and without reservations a technical study that will
take into account the results of the Binding Phase of the Market Test no later than thirty (30)
days after the date of “Execution of GTAs” of Section 4.2 and, by the Step-out Deadline, to
proceed with an FID for their projects and to sign a Connection Agreement with regard to the
construction of the respective Connection Project. For the avoidance of doubt, the procedure
under these Guidelines does not prejudice any application for future transmission capacity
already submitted to DESFA under the provisions of the NNGS Network Code.

Project Promoters that have signed an Advance Reservation of Capacity Agreement, according
to article 95D of the NNGS Network Code, but have not signed a Connection Agreement by the
launch of the Binding Bidding Phase of Section 4.2, in case the EVT is positive and capacity
is allocated to the respective entry point through the Market Test, shall be invited to accept in
writing and without reservations a technical study that will take into account the results of the
Binding Phase of the Market Test no later than thirty (30) days after the date of “Execution of
GTAs” of Section 4.2 and, by the Step-out Deadline, to proceed with an FID for their projects
and to sign a Connection Agreement with regard to the construction of the respective
Connection Project. For the avoidance of doubt, the procedure under these Guidelines does
not prejudice any application for future transmission capacity already submitted to DESFA
under the provisions of the NNGS Network Code.

The Connection Agreements executed in the context of this Market Test shall be drafted in
accordance with the content of article 95E of the NNGS Network Code and sent to the Project
Promoters, taking into account the provisions of and in alignment with the Guidelines, including
the technical description of the Connection Project, the timeline, the estimated Connection Fee
and Additional Connection Fee as well as the required guarantees that the Project Promoters
will have to provide for the fulfillment of said agreement. It is clarified that, the capacity finally
allocated to the abovementioned new entry point(s) cannot exceed the capacity initially
requested by the Project Promoter(s) through the relevant Application submitted to DESFA, in
accordance with Article 95A of the Network Code.

It is clarified that DESFA will perform the EVT (in line with the timeline of Section 4.2
and simultaneously with the Incremental Capacity Process, according to the
corresponding timeline sections of the Project Proposals) considering the estimated
cost of the selected Expansion Project (including the CSs upgrades) based on the
outcome of the Market Test performed by DESFA according to the present Guidelines.

2. Offer Levels

Through each of the DESFA System Expansion Projects described in Section 1.2.1, each
of which has a different cost and completion date, the Offer Levels described below are
developed. The final upgrade scenario will be decided on the basis of the outcome of the
Binding Phase of the Market Test.

For Kulata/Sidirokastro and Komotini IPs, incremental capacity will be offered as a bundled
product to the Participants with the earliest possible starting date being the relevant planned
COD. In line with the provisions of articles 8.8 and 30.5 of the CAM NC, the TSOs Concerned,
will set aside an amount of 10% of the capacity of the actually built incremental capacity to be
offered as short-term capacity.

Incremental capacity refers to increase in technical capacity or possible new capacity created
where none currently exists, subject to positive EVT, on top of existing technical capacity or
new capacity that it is planned to be created based on the projects that have been
unconditionally included in the approved TYNDP 2023-32.

The Offer Level(s) of Table 1 refer to the maximum levels of incremental capacity which can be
offered per Expansion Project and per Entry / Exit Point of DESFA System, individually.
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However, if during the Binding Bidding Phase, capacity is requested to more than one of the
displayed Entry/Exit points, the constraints shown in Table 2 must be fulfilled simultaneously
with the maximum levels of capacity of Table 1.

In particular, the sum of the Binding Bids at a specific Entry / Exit point cannot exceed the
respective Offer Level of Table 1 and, simultaneously, the sum of the Binding Bids of all
Entry/Exit points belonging to the same Cluster with this specific point, cannot exceed the
respective limit of Table 2.

For the avoidance of any doubt, DESFA clarifies to the interested parties that at
Kulata/Sidirokastro IP and at Komotini IP, only firm bundled capacity at both sides of the
IPs will be offered. At all other points, only firm unbundled capacity at DESFA side of
those points will be offered.

Table 1 Offer Levels, referring to incremental capacity per individual Entry / Exit point of DESFA System.

Entry / Exit
Point of .
DESFA Offered Level (GWh/dly) Entry / Exit TSOs
System
Limited Partial .
: . Full Expansion
Expansion Expansion
Kulata/ Exit DESFA / Entry
Sidirokastro 319 %4 94 BULGARTRANSGAZ
- Exit DESFA / Entry
Komotini 47,9 47,9 47,9 ICGB
Nea Exit DESFA / Entry
Messimvria 55 94 94 TAP
Nea Exit TAP / Entry
Messimvria 46 ” 165 DESFA
Amfitriti’8 51 86 103 Entry DESFA
Kipi'® 51 86 103 Entry DESFA
New Entry
Point —
ELPEDISON 51 86 174,4 Entry DESFA
FSRU
New Entry
Point — ARGO 51 86 140,6 Entry DESFA
FSRU
New Entry
Point —
DIORYGA 6,8 31 121 Entry DESFA
GAS FSRU
Starting Date Q4 2028 Q2 202920 Q4 2029

8 The Offer Levels for this entry point may be reduced according to the bookings of the annual yearly
capacity auctions (planned for 15t July 2024), since these are preceding the start of the Binding Bidding
Phase

9 The Offer Levels for this entry point may be reduced according to the bookings of the annual yearly
capacity auctions (planned for 15t July 2024), since these are preceding the start of the Binding Bidding
Phase

20 Especially for the Kulata/Sidirokastro IP, the mutually agreed, between DESFA and
BULGARTRANSGAZ, starting date is within Q3 2029
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In addition, especially for Komotini IP, Participants will be able to submit Binding Bids for capacity as
of Q4 2026. On ICGB’s side of the IP (Entry ICGB) firm incremental capacity will be bundled with the
Coupled Capacity (with Entry Amfitriti or Kipi) on DESFA’s side of the IP (Exit DESFA). Participants shall
submit Linked Bids to DESFA linking Amfitriti or Kipi entry point to Komotini IP (Exit DESFA). Binding
Bids submitted to DESFA as Linked Bids will be considered as bids for Coupled Capacity until the starting
date of the selected Expansion Project. Binding Bids submitted to DESFA as non-Linked Bids having a
Start Gas Year prior to the starting date of the selected Expansion Project will be curtailed for every Gas
Year before the Gas Year including the starting date of the selected Expansion Project. It should be
noted that for the Gas Year including the starting date of the selected Expansion Project, Binding Bids
will be curtailed up to said starting date. On DESFA’s side of the IP the offer of the Coupled Capacity has
as a prerequisite the completion of the fourth unit of the projected CS at Komotini, currently estimated
to be completed within 2025.

For Kulata/Sidirokastro IP, Komotini IP and Nea Messimvria IP, the capacity presented in Table
1 above is calculated by reducing the incremental capacity to be built by 10%, which will be
offered as short-term capacity.

Table 2 Constraints of Clusters of Points

Entry / Exit Cluster Constraint (GWh/d/y)
Point of .
DESFA Limited Partial Full Entry / Exit TSOs
System Expansion Expansion Expansion
Sid}?fcyli;as/tro Exit DESFA / Entry
P BULGARTRANSGAS
- Exit DESFA / Entry
Komotini IP 1 55 94 151 ICGB
N<.ea ' Exit DESFA / Entry
Messimvria
TAP
IP
New Entry
Point —
ELPEDISON Entry DESFA
FSRU
New Entry
Point —
ARGO Entry DESFA
FSRU
Nea 2 51 86 174,4
Messimvria Exit TAP / Entry
DESFA
IP
Amfitriti Entry DESFA
Kipi IP Entry DESFA
New Entry
oy Entry DESFA
ARGO 3 51 86 165
FSRU
New Entry
Point — Entry DESFA
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DIORYGA
GAS FSRU
Amfitriti!® Entry DESFA
— 421 51 86 103
Kipi IP1® Entry DESFA
Starting Q42028 | Q222029 | Q42029
Date
3. Alternative allocation mechanism

Further to the offer of unbundled capacity, to the IPs and Entry Points described above, and in
order to maximize the offer of bundled firm capacity at Komotini IP and Kulata/Sidirokastro IP,
DESFA, in cooperation with the other TSOs Concerned according to the Project Proposals, will
apply an Alternative Allocation Mechanism (AAM) with an extended capacity booking horizon
of 20 years after the start of the operational use.
The implementation of the AAM for the allocation of capacity at the IPs is in line with the
provisions of article 30.2 of CAM NC which requires the fulfilment of certain conditions. The
criteria envisaged under article 30.2 of CAM NC for the potential application of an AAM are
fulfilled, since:
e The Incremental Capacity Project involves at least three entry-exit systems,
indicatively, DESFA System, IGB pipeline and BULGARTRANSGAZ System.
¢ The Non-binding demand indications received by DESFA, and the non-binding demand
indications received by the TSOs Concerned in the non-binding phase of the
Incremental Capacity Process, were linking more than one interconnection point.
e The non-binding demand indications above concern capacity reservations of more than
one (1) year.

DESFA intends to allow interested parties to submit Binding Bids on the following basis:
¢ Requests at the IPs linking commitments at other IPs or Entry Points.

¢ Requests, conditional on the allocation of a minimum amount of capacity.

Binding Bids will be processed subject to the Participants meeting the requirements set out in
Section  5.1. In the event of congestion Section 5.4 applies.

4. Provisional Timeline

This Section presents the timeline for the next phases of the Market Test and provides
estimates of the possible time needed for the realization of the incremental capacity.

4.1 Incremental capacity cycle timeline

The Binding Phase will commence with the publication of the Binding Phase Notice. The
Binding Phase Notice will be published immediately after RAEWW’ approval of the Guidelines.

21 The capacity levels of this Cluster may be reduced according to the bookings of the annual yearly
capacity auctions (planned for 15t July 2024), since these are preceding the start of the Binding Bidding
Phase.

22 Especially for the Kulata/Sidirokastro IP, the mutually agreed, between DESFA and
BULGARTRANSGAZ, starting date is within Q3 2029
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Within the initial two-month information phase commencing upon the issue of the Binding Phase
Notice (the “Information Phase”), the parties interested in participating in the Binding Bidding
Phase should complete their registration to participate in the Binding Bidding Phase.

Together with the Binding Phase Notice, DESFA will make available a list of the relevant
documentation that needs to be submitted by the Participants for their registration and the
respective deadline for submission of such documentation.

Incremental capacity will be offered after the annual yearly capacity auctions in July 2024.
DESFA shall offer the incremental capacity together with the respective available capacity, if
any, in the same process. Regarding the IPs where bundled capacity is offered, only
coordinated offer levels with the TSOs Concerned shall be offered.

Following the end of the abovementioned process, DESFA will proceed with the Economic
Viability Test (EVT). In case of a positive EVT according to the provisions of Section 5.6
Participants to whom capacity has been allocated shall sign a Gas Transportation Agreement
(GTA) in respect to their Capacity Allocation.

The Binding Phase ends either in case the EVT is finally confirmed as negative or in the cases
foreseen in Section  5.7.
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. Milestones Dates

4.2 Milestone Timeline

 Publcaton of the Notice 2 May 2024

1 ‘ Information Phase 2 May 2024 - 1 July 2024
documentation t be submitted. 2 May 2024
Registration Period 2 May - 24 June 2024
DESFA evaluates the applicants’ eligibility 25 June — 01 July 2024

2 Binding Bidding Phase 2 July — 30 September 2024
Bid Submission Window 2 July - 12 July 2024
Bid Evaluation Period 12 July — 31 July 2024
Preliminary Capacity Allocation 1 August - 30 August 2024
Economic Viability Test Results published 31 August 2024

3 ‘ Capacity Allocation 31 August 2024

4 \ Execution of GTAs 30 September 2024

After the finalization of the above-mentioned steps, DESFA will inform RAEWW about the result
of the EVT. In any case, DESFA may postpone, extend, or alter the above timeline, if
needed, in coordination with the other TSOs Concerned and upon approval by the
NRA(s).

4.3 Duration of project realization

The investment upgrades related to DESFA, as mentioned above, are part of the Market Test
and subject to positive EVT in accordance with these Guidelines.

Regarding Full Expansion Project, DESFA estimates that the duration of the activities from the
design until the commissioning of the projects needed will be approximately 60 months after
the date of “Execution of GTAs” of Section = 4.2.

Regarding Partial Expansion Project, DESFA estimates that the duration of the activities from
the design until the commissioning of the projects needed will be approximately 55 months after
the date of “Execution of GTAs” of Section  4.2.

Regarding Limited Expansion Project, DESFA estimates that the duration of the activities from
the design until the commissioning of the projects needed will be approximately 50 months after
the date of “Execution of GTAs” of Section  4.2.

In parallel, DESFA has included in the recent TYNDP 2023-2032 a duplication project in the
North-Eastern branch of DESFA System (Karperi-Komotini branch). For DESFA, this project is
considered as a prerequisite for the offer of capacity at Komotini IP and for the Offer Levels of
incremental capacity in Kipi IP and Amfitriti entry point, as described herein. In June 2023, with
Decision E-68/2023 RAEWW approved the said project, which is expected to have been
completed in Q2 2027. Thus, irrespective of the expansion project that will be finally adopted
by DESFA, firm capacity at Komotini IP can be offered only after the finalization of the Karperi-
Komotini project. Similarly, for Kipi IP and Amfitriti entry point, incremental capacity through this
process can be offered only after the implementation of the same project.
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All other necessary investment upgrades described in Section 1.2 (M/R Stations and
connection pipelines) do not affect the maximum time scales described hereabove. And will not
alter the COD times as described in Tables 1 and 2 of the Guidelines.

In any case, it must be noted that the above-mentioned timeframes, which include major
investments, are indicative and will be clarified during the technical studies phase, which will
start after the positive Economic Viability Test.

5. General rules and conditions for the Binding Phase

This Section describes the general rules and conditions that DESFA requires for the
participation of interested parties in the Binding Phase.

The Binding Phase will be open to all interested parties, including those that have not submitted
a non-binding demand indication during the non-binding phase of the Incremental Capacity
Process or the Market Test. Access to the transportation service is permitted impartially and on
an equal basis to all interested parties that possess the specific requirements as presented
below in this document.

Together with the Binding Phase Notice, DESFA will make available a list of the relevant
documentation that needs to be submitted by the Participants for their eligibility to participate
in the Binding Bidding Phase and the respective deadline for submission of such
documentation.

5.1 Participation criteria and registration

The requirements referred to in this Section will apply to the Market Test Binding Phase carried
out by DESFA.
5.1.1 Applicants will have to submit filled-in Binding Phase Registration Forms to DESFA, which
will be provided together with the Binding Phase Notice. The information to be submitted by
Applicants shall include (but not be limited to) the following information:

e Company Name and Address.

¢ Name and contact details of Company Representative.

Applicants must submit (within the required deadlines) all the documents needed, as described
in this Section, and the Binding Phase Notice.

At the end of the Registration Period, DESFA will communicate to Applicants their eligibility to
participate in the Binding Bidding Phase.

5.1.2 By participating in a Binding Bidding Phase, each Participant will be required to accept
that:

e the Capacity Allocation is subject to the positive outcome of the EVT;

e in case of a negative outcome of the EVT, DESFA shall return the Binding Bid
Guarantee submitted with the Binding Bid and no transmission capacity will be
contractually or otherwise allocated;

e in case of a positive outcome of the EVT DESFA will proceed with the Capacity
Allocation, and the successful Participant shall enter into a GTA for the capacity
allocated to him and present to DESFA the GTA Guarantee described in Section 5.7,

e in case a Participant is not allocated incremental capacity after a positive EVT, the
Binding Bid Guarantee shall be returned; and

o ifthe Participant is allocated capacity but the GTA between the TSO and the Participant
is not executed between the relevant Parties or does not, for any reason, become fully
effective, sub-section 5.1.6 applies.
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5.1.3 Applicants will be required to state the possession of or submit to DESFA relevant
requirements defined in the NNGS Network Code, Annex | of the NNGS Standard Transmission
Agreement and the relevant Application. Only Transmission Users, as defined in the NNGS
Network Code, can submit binding bids for capacity in DESFA System, in the Binding Bidding
Phase. The specific requirements that must be fulfilled by the interested parties will be defined
in detail in the Binding Phase Notice. DESFA shall not allow any interested party to submit
Binding Bids if these requirements are not met and even if submitted shall be rejected for this
reason.
Any statement of possession of requirements (requests, commitments, declarations or
acceptances), as well as any request/communication or expression of will, made by the
Applicant, including via the relevant functionality of DESFA’s website, constitutes a formal
obligation and commitment on the part of the Participant, which accepts — even in respect of
third parties — any and all liability arising from any breaches/errors or omissions.
5.1.4 Each Participant shall present to DESFA one guarantee (Binding Bid Guarantee), within the Bid
Submission Window, equal in value to the sum of 20% of the maximum annual capacity charge (based
on the relevant Reference Price including any mandatory premium) of each request for each IP and
direction (be it entry DESFA or exit DESFA) and for each Entry Point for which the Participant
requests capacity. For the calculation of the maximum annual capacity charge the maximum sum of
the Reference Price and the respective Mandatory Minimum Premium per Offer Level and direction
(be it entry DESFA or exit DESFA), according to Section 6, shall be used, i.e.:

e for entry DESFA: 4,8047941 €/(kWh/h)/y;

e for exit DESFA: 5,9688396 €/(kWh/h)/y.

The Binding Bid Guarantee shall have a duration and shall be valid until two (2) months from
the execution of the GTAs according to Section 4.2. The Binding Bid Guarantee shall be
cashable at first request of DESFA and issued by any Greek financial institute supervised by
the ECB (systemic Banks, namely any of Alpha Bank, Eurobank, National Bank of Greece and
Piraeus Bank) including their subsidiaries or any Greek branch of an internationally reputable
bank with a minimum investment grade credit rating from the following Agencies: BBB at
Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any internationally reputable bank
with a minimum investment grade credit rating (as described above), or any subsidiary of an
internationally reputable bank with a minimum investment grade credit rating (as described
above), or any subsidiary of an internationally reputable bank without a minimum investment
grade credit rating (or without any rating at all), provided that it is counter-guaranteed by any
internationally reputable bank with a minimum investment grade credit rating (as described
above); which has been approved in advance by DESFA, at its sole discretion.
5.1.5 The Reference Prices, according to the provisions of the Tariff Regulation, and the
Mandatory Minimum Premium as approved by RAEWW, will be published on DESFA’s website
during the Information Phase. Binding Bids by Participants will be accepted only within the limits
of the Binding Bid Guarantee, and, if not, capacity requested for each IP and direction (be it
entry DESFA or exit DESFA) and Entry Point for which the Participant has requested capacity
shall be curtailed on a pro-rata basis. By submitting a binding request to DESFA, the Participant
accepts that said request will constitute an irrevocable commitment to enter into a GTA with
DESFA, subject to positive EVT.
5.1.6 The Binding Bid Guarantee provided to DESFA by each Participant will be returned to
such Participant as follows:
e Once the EVT is finally determined to be negative (in accordance with the provisions
of Section  5.6), all Binding Bid Guarantees will be returned to Participants, or
e Once DESFA confirms that the Participant will not be allocated capacity, the Binding
Bid Guarantee will be returned to such Participant, or
¢ Once the Participant is allocated incremental capacity at and upon the presentation to
DESFA of the GTA Guarantee described in Section 5.7, the Binding Bid Guarantee
will be returned to such Participant.
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5.2 Binding Bid process

During the Binding Bidding Phase, Participants will have to submit their Binding Bids for
incremental capacity products to DESFA. In case of submission of a Binding Bid that
includes Komotini IP and/or Kulata/Sidirokastro IP, Participants will also have to submit
binding bids for incremental capacity products to the TSO Concerned in the Incremental
Capacity Process of the relevant IP. Binding Bids submitted to DESFA and the TSO
Concerned for each relevant IP should match, having identical start and end dates, and
identical capacity requested per gas year. For Binding Bids that do not meet these
requirements DESFA and the other TSO Concerned shall apply the ‘lesser-of’ rule, for
every year of mismatch.

Participants shall specify in each Binding Bid:
e IfaBinding Bid is a Linked Bid as per the indications from the Binding Bid Form.

e The capacity requested (in kWh/day). Capacity requested cannot exceed the
maximum incremental capacity on offer at the IPs or Entry Points, as defined in
Section 2.

o The requested start date (Gas Year).
o Therequested end date (Gas Year).

o Indication whether capacity reduction is acceptable or not. Participants must
also indicate whether they will accept a reduction in their Capacity Allocation
(and up to which amount) if there is congestion and their bid happens to be
marginal. For Linked Bids, any reduction in capacity at an IP or Entry Point where
the Linked Bid is assessed as being marginal will result in an equal reduction in
incremental capacity at the linked IP/Entry Point (it should be noted that bundled
capacity is reduced by the same amount at both sides of an IP).

Incremental capacity in IPs will be offered jointly with the TSOs Concerned as bundled
products to Participants for a minimum duration of 3 (three) consecutive years, with the
earliest possible Gas Year being the Gas Year that includes the earliest starting date of
the Offer Levels provided (according to Section 2) and the latest possible Gas Year for
capacity being Gas Year 2048/49. Especially for Komotini IP the latest possible Gas Year
is 2045/46.

Participants may submit only one Binding Bid for each IP and Entry point, with the
exception of Linked Bids in which case an entry point may be linked with multiple exit
points. As a basic rule, in a single Binding Bid, Participants may specify only one value of
incremental capacity for all gas years requested. A Binding Bid may however indicate a
ramp-up over the first two years of the period to which the Binding Bid relates, with a
minimum value for the first year of 40% of capacity and 70% for the second year and/or a
ramp-down over the last two years of the period to which the Binding Bid relates, with a
minimum value for the second last year of 70% of capacity and 40% for the last year.

A Binding Bid does not have to specify a bid price, as the price applicable to the
incremental capacity for the purposes of the evaluation process shall be equal to the
relevant Reference Price plus the Mandatory Minimum Premium where applicable.

By submitting a Binding Bid Form, a Participant will be deemed to have agreed to the
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terms and process set out in the Guidelines and the Binding Phase Notice of DESFA,
including the process regarding the overall Guidelines and the potential liability of the
Participant in connection with a GTA not being executed between the relevant parties or
not becoming fully effective in accordance with its terms and/or the termination or
modification of the Market Test process (see further detailin Section 5.1and 5.7).

With regard to the Komotini IP and Kulata/Sidirokastro IP, registration documentation and
Binding Bids for incremental capacity products submitted to DESFA during the Binding
Bidding Phase shall be considered as if they were also submitted to DESFA within the
context of the Incremental Capacity Process. Registration documentation and Binding
Bids submitted to DESFA within the context of the Incremental Capacity Process
concerning the Komotini IP and Kulata/Sidirokastro IP shall be considered as if they were
also submitted to DESFA within the context of the Market Test. No other Binding Bid shall
be required to be submitted by the Participants to DESFA and, if submitted, shall be
rejected.

In a Linked Bid the entry capacity requested at an IP or Entry Point must equal the exit
capacity requested at the linked IP, otherwise DESFA shall apply the ‘lesser-of’ rule
between the linked points for every year of mismatch. For DESFA System, Linked Bids are
considered as bids for firm entry and firm exit capacity. DESFA shall have the right to
convert a Linked Bid to a Coupled Capacity product in case this turns a negative EVT to
positive, unless the Participant has explicitly declared, in its Binding Bid, its non-
acceptance for such conversion.

In relation to the allocation of bundled capacity, in the event of a delay or misalignment
in the COD for an adjacent TSO, DESFA has no responsibility whatsoever due to such
delay towards the Participant. However, DESFA has the right (but not obligation) to agree
and implement ways of mitigating the consequences of such delay or misalignment,
including by making adjustments to any bundled Capacity Allocation as may be agreed
with the relevant Participant. Any such mitigation should be finally neutral to DESFA.

The respective annual capacity charge by DESFA (according to the provisions of the Tariff
Regulation, as approved by RAEWW) to be used as Reference Price for the duration of the
initial incremental capacity requests and the Mandatory Minimum Premium (charged on
top of the relevant Reference Price in accordance with article 33 of Commission
Regulation (EU) 2017/460), will be published on DESFA’s website during the Information
Phase, subject to the approval of RAEWW. There will be no other additional auction
premia charged. Bids will have to be submitted within the Bid Submission Window in
accordance with the instructions that will be provided in the Binding Phase Notice.

5.3 Bid evaluation

At the end of the Bid Submission Window, DESFA will assess the received Binding Bids by
DESFA for completeness and compliance with the requirements set out under the
Guidelines and the Binding Phase Notice (including, where capacity is being made
available as bundled capacity, that equal Binding Bids have been submitted to the TSOs
Concerned in the Incremental Capacity Process). Binding Bids accepted at this stage will
be considered for the preliminary Capacity Allocation procedure of Section 5.4. In case
of rejection of a Binding Bid, DESFA shall (without prejudice to the procedure applicable
to Equal Marginal Bids) notify the relevant Participant of such rejection and the other
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TSOs Concerned, when applicable, within 5 Business Days from the end of the Bid
Submission Window. For the avoidance of doubt, DESFA shall have no liability
whatsoever to the other TSOs Concerned, the relevant Participant or any other party in
connection with such rejection.

5.4 Preliminary Capacity Allocation Procedure (Bid Ranking)

In case at the time of the Binding Bidding Phase there is capacity already available at a
point, DESFA will first allocate to the Participants at that point the already available
capacity and, subsequently, the incremental capacity. If, according to the
aforementioned procedure, no incremental capacity is allocated at that point and no
incremental capacity is allocated at other points of the DESFA System that are linked to
that point by at least one Linked Bid:

a) The available capacity at that point shall not be allocated to the Participants,
and

b) DESFA shall exclude from the EVT calculations the revenues from the Binding
Bids at that point.

The rules for preliminary capacity allocation of incremental capacity are described
below:

5.4.1 Foreachyear, the sum of Binding Bid capacity requests is calculated for each
IP and Entry Point. The minimum Expansion Project satisfying all Binding Bids
is selected, taking into account the available capacity at each point. In case it
is not possible to satisfy all Binding Bids even with the Full Expansion Project,
the Full Expansion Project is selected.

5.4.2 DESFA ranks Participants according to the aggregate NPV of the revenues
(including the respective Reference Price and Mandatory Minimum Premium)
from their Binding Bids for incremental capacity, taking into account all
submitted Binding Bids of each Participant. In case of Linked Bids, the NPV
includes revenues in DESFA System from both the entry component of the IP
or Entry Point, and the exit component of the linked IP of the bid.

5.4.3 AnIPorEntry Point shallbe considered congested when the sum of the Binding
Bid capacity requests at that IP or Entry Point exceeds the respective Offer
Level according to Section 2.

5.4.4 Without prejudice to paragraphs 5.4.6, 5.4.7, 5.4.8 and paragraph 5.4.10, if no
IP or Entry Point is congested, capacity is preliminarily allocated to the
Participant with the highest ranking, and the Binding Bids of said Participant
for all IPs or Entry Points are satisfied.

5.4.5 Without prejudice to paragraphs 5.4.6, 5.4.7, 5.4.8 and paragraph 5.4.10, if
there is congestion at an IP or Entry Point, capacity at that IP or Entry Point is
preliminarily allocated to the Participant with the highest ranking.
Subsequently, the Binding Bid of the next Participant (i.e. the one with the
immediately lower ranking) is examined. If this is a Marginal Bid, the remaining
incremental capacity is allocated to said Participant, unless the Participant
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has explicitly declared, in its Binding Bid, non-acceptance of such a capacity
reduction. If the Participant with the Marginal Bid has declared non-
acceptance of capacity reduction, the remaining capacity is allocated to the
Participant with the immediately lower ranking, if any, and so on.

5.4.6 Further to the ranking and curtailment process described in 5.4.2 to 5.4.5
above, DESFA examines if there is congestion at one or more Clusters. A
Cluster shall be considered congested when the sum of the Binding Bid
capacity requests at that Cluster exceeds the respective Offer Level,
according to Section 2.

5.4.7 If no Cluster is congested, the capacity allocated to Participants at all IPs or
Entry Points is the one calculated as per the process describedin 5.4.2t05.4.5
above.

5.4.8 If there is congestion at a Cluster, DESFA, maintaining the ranking of
Participants according to 5.4.1 above, ranks the Binding Bids (or the residual
Binding Bids if curtailed according to 5.4.5 above) of each Participant
according to the NPV of each Binding Bid. In case of Linked Bids, the NPV
includes revenues in DESFA System from both the entry component of the IP
or Entry Point, and the exit component of the linked IP of the bid. At the
congested Cluster, the Binding Bid with the highest ranking of the Participant
with the highest ranking is satisfied first. In turn, the next Binding Bid (i.e. the
one with the immediately lower ranking) of the same Participant will be
satisfied. If this is a Marginal Bid, the remaining incremental capacity is
allocated to the Participant, unless the Participant has explicitly declared, in
its Binding Bid, non-acceptance of such a capacity reduction. If the Participant
of such Marginal Bid has declared non-acceptance of capacity reduction, the
Binding Bid with the highest ranking of the Participant with the immediately
lower ranking, if any, will be satisfied, and so on.

5.4.9 Incase two or more Marginal Bids have the same ranking (Equal Marginal Bids),
Section 5.5 shall apply.

5.4.10 For Linked Bids, any reduction in capacity at an IP or Entry Point where the
Linked Bid is assessed as being marginal will result in an equal reduction in
capacity at the linked IP/Entry Point.

5.4.11 If DESFA curtails any Binding Bid at an IP where capacity is made available as
bundled capacity, the bundled Binding Bid submitted to the other TSO
Concerned in the Incremental Capacity Process will also be curtailed to the
same extent, according to the Project Proposals.

The outcome of the process above shall be the selected Expansion Project, the respective
Offer Level per IP/Entry Point and the preliminary capacity allocated per Participant and per
IP/Entry Point. DESFA shall coordinate these results, along with the Binding Bids received to
the TSOs Concerned in line with the timeline of Section  4.2.

5.5 Allocation of Equal Marginal Bids (EMB)

In case two or more Marginal Bids have the same ranking according to Section 5.4 (Equal
Marginal Bids), the Equal Marginal Bids shall be curtailed on a pro-rata basis so that there is
no Marginal Bid remaining.

5.6 Economic Viability Test
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The EVT takes into account (i) the present value of the estimated increase in DESFA'’s allowed
revenue associated with the incremental capacity included in the respective Offer Level
multiplied by the f-factor (see Section 5.11) and (ii) the present value of Binding Bids of
Participants, subject to the Preliminary Capacity Allocation Process of Section 5.4, which is
calculated as the discounted sum of the respective Reference Price (and the Mandatory
Minimum Premium) multiplied by the amount of preliminary capacity allocated plus the
discounted sum of the Mandatory Minimum Premium multiplied by the amount of available
capacity that was contracted in combination with the incremental capacity, following any
potential bid ranking, if needed.

The outcome of the EVT shall be positive, where the value of the parameter set out in (i) above
is at least equal to the value of the parameter set out in (ii) above. Otherwise, the outcome of
the EVT shall be negative.

The EVT concerns the DESFA side of the IPs and includes the DESFA side of any IP and any
Entry Point where incremental capacity is offered according to these Guidelines. Costs concern
all costs associated with the expansion of DESFA System to meet each Offer Level, estimated
according to Section Z@dApa! To apxeio TpoéAeuong TNG avapopdg Sev BPEONKE..

With regard to Komotini IP and Kulata/Sidirokastro IP, each TSO Concerned will present its
economic viability test results pursuant to the respective Project Proposals. Based on these
results:

e The other TSO Concerned for each IP will verify its own economic viability test results.
If the EVT is positive for all TSOs Concerned, capacity is allocated according to the Bid
Ranking of Section  5.4.

o Ifthe EVT is negative for DESFA, DESFA reserves the right to examine the possibility
to implement any, or a combination of any, of the following so that the EVT turns to
positive:

o Convert Linked Bids to Coupled Capacity products, unless the Participant has
explicitly declared, in its Binding Bid, non-acceptance of conversion.

o Adjust the f-factor upon approval by RAEWW.

o Discuss, on a reasonable effort basis, with the Participants from the Binding
Phase any potential future changes to their respective bookings.

o Investigate whether a lower Offer Level or a customized technical solution
meets all or part of the demand, potentially curtailing Binding Bids according
to Section 5.4, upon approval by RAEWW. Curtailment may impact the Offer
Level to be tested at the IP. If DESFA curtails or rejects any Binding Bid at the
IP where capacity is made available as bundled capacity, the bundled binding
bid made with the other TSOs Concerned in the Incremental Capacity Process
will also be curtailed or rejected to the same extent.

e According to article 24.4 of CAM NC if a redistribution of revenues could potentially
lead to a decrease in the level of binding commitments for contracting capacity required
for a positive single economic test outcome, TSOs Concerned may submit to the
NRA(s) for coordinated approvals the mechanisms for a redistribution of revenues from
incremental capacity.

e |If after the above actions, where possible, the EVT for DESFA is positive while at
Komotini IP or Kulata/Sidirokastro IP, after any relevant actions by ICGB or
BULGARTRANSGAZ respectively as foreseen in the Project Proposals, the capacity
demand still lead to a negative economic viability test for ICGB or BULGARTRANSGAZ
respectively, no capacity allocation will take place at the relevant IP. DESFA shall have
the right to exclude the IP having a negative economic viability test result and conduct
an EVT for the rest of the IPs and Entry Points where incremental capacity is offered
in the Market Test according to these Guidelines.
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DESFA shall communicate the EVT results of the Binding Bidding Phase to respective
Participants no later than the date set for milestone “3. Capacity Allocation” as per
Section 4.2If the EVT results are negative, DESFA is entitled to apply the provisions of
Section 5.6.

5.7 Gas Transportation Agreement

In case of a positive EVT, each successful Participant commits to enter into a GTA with DESFA
for the Capacity Allocation in accordance with the key timings and principles milestones
described below and the applicable regulatory framework:

e Countersignature or signature of the relevant GTAs by the date set for milestone “4.
Execution of GTAs” as per Section 4.2;

e The GTA(s) becoming fully effective upon a set of specific Conditions Precedent being
met to the satisfaction of DESFA by the Long Stop Date;

e Closing of the Incremental Capacity Project and declaring the GTAs void if the
Conditions Precedent are not met or waived by DESFA by the Long Stop Date.

The Participants shall have a step-out option according to which they will be able to withdraw
from the GTA without any liability, with the exception of the actual costs incurred by DESFA up
to that point (such as, indicatively and not restrictively, costs for studies, costs for the licensing
processes etc.) allocated as foreseen below. In order to exercise the step-out option,
Participants shall duly notify DESFA in this regard no later than three (3) months before the
Long Stop Date (Step-out Deadline).

In case of a positive EVT, each Participant is bound to the commitments arising from the
successful outcome of the procedure.

DESFA will send to the Participant(s) that have been allocated capacity the GTA, which must
be returned to DESFA, signed by the Participant no later than the date set for milestone “4.
Execution of GTAs” as per Section  4.2.

It is intended that the final positive outcome of the EVT leading to the realization of the
Incremental Capacity Project is subject to the execution of the GTAs by all the Participants with
successful binding commitments. DESFA may waive said requirement for execution of the
GTAs by all the Participants with successful binding commitments, in case the non-execution
of one or more of the GTAs does not alter the result of the EVT to negative and upon
consultation with RAEWW. In case one or more Participants exercise the step-out option by
the Step-out Deadline, DESFA shall continue the Incremental Capacity Project if this does not
alter the result of the EVT to negative and upon consultation with RAEWW. If the EVT results
are negative, DESFA is entitled to apply the provisions of Section  5.6.

The GTA(s) signed by both parties (DESFA and the Participant) will each become fully effective
upon a set of Conditions Precedent being met to the satisfaction of DESFA, including:

e The Project Promoter(s) have proceeded with an FID and have signed a Connection
Agreement with DESFA, for the construction of the project connecting the respective
INGS to the NNGTS, where applicable, as per Section 1.2, by the Step-out Deadline.

e The relevant gas transportation agreements between the Participant and TSOs
Concerned have become fully effective by the Long Stop Date, according to the
provisions of the Project Proposals and these Guidelines.

e The other TSOs Concerned, in case capacity has been allocated to Participants at the
relevant IPs, decided to proceed with their incremental capacity project, due to the fact
that their specific conditions precedent, as described in the Project Proposals have
been met or waived and have notified DESFA by the Long Stop Date.
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o DESFA's updated estimations, by the Long Stop Date, for the cost of the Incremental
Capacity Project, which will be based on the detailed design that will follow the Capacity
Allocation, will not alter the result of a positive EVT.

e DESFA's relevant part of the Incremental Capacity Project, as described in
SectionZ@pdaApa! To apxeio mpoéAeuong Tng avagopdg dev Bpédnke., has been
unconditionally included in DESFA’s latest approved TYNDP by the Long Stop Date.

e DESFA has proceeded with an FID by the Long Stop Date.

If the Conditions Precedent are not met or waived by DESFA by the Long Stop Date, DESFA
may close the Incremental Capacity Project. In such case, the GTAs shall be terminated ipso
jure and the GTA Guarantees returned to the Participants.

Each Participant shall present to DESFA one guarantee (GTA Guarantee), five (5) Business
Days before GTA execution, equal in value to the sum of the maximum annual capacity charge
(based on the relevant Reference Price including the Mandatory Minimum Premium) of each
request for each IP and direction (be it entry DESFA or exit DESFA) and for each Entry Point
for which the Participant requests capacity.

The GTA Guarantees shall be cashable at first request of DESFA and issued by any Greek
financial institute supervised by the ECB (systemic Banks, namely any of Alpha Bank,
Eurobank, National Bank of Greece and Piraeus Bank) including their subsidiaries or any Greek
branch of an internationally reputable bank with a minimum investment grade credit rating from
the following Agencies: BBB at Standard and Poor’s, BBB at Fitch or Baa3 at Moody’s, or any
internationally reputable bank with a minimum investment grade credit rating (as described
above), or any subsidiary of an internationally reputable bank with a minimum investment grade
credit rating (as described above), or any subsidiary of an internationally reputable bank without
a minimum investment grade credit rating (or without any rating at all), provided that it is
counter-guaranteed by any internationally reputable bank with a minimum investment grade
credit rating (as described above); which has been approved in advance by DESFA, at its sole
discretion.

Once the GTA Guarantee described here above is presented to DESFA, the Binding Bid
Guarantee will be returned.

The GTA Guarantee shall have a duration and shall remain valid until the end of the sixth month
succeeding the end of the first year of the transportation services provided to that Participant
in relation to the capacity allocated to the said Participant within the framework of the
incremental capacity process. One (1) month before the COD for DESFA, the Participant shall
present to DESFA the guarantee required according to the relevant provisions of the NNGS
Standard Transmission Agreement and chapter 3A of the NNGS Network Code for the capacity
allocated for each IP and direction (be it entry DESFA or exit DESFA) and for each Entry Point
to that Participant in the context of the Incremental Capacity Process. For the capacity allocated
to that Participant in the context of the Market Test the guarantee for each IP and direction (be
it entry DESFA or exit DESFA) and for each Entry Point under the NNGS Transmission
Agreement is calculated as per article 21" of the NNGS Network Code. For the avoidance of
any doubt, all other Participant’s obligations should be fulfiled pursuant to the relevant
provisions of the NNGS Network Code and the NNGS Standard Transmission Agreement, as
applicable from time to time.

The Participant has the right to request the reduction of its GTA Guarantee up to the amount
corresponding to the part of the guarantee provided for the capacity booked under the NNGS
Standard Transmission Agreement. No later than six (6) months after the end of the first year
of the transportation services provided to that Participant, and only if said Participant has duly
and timely paid the charges invoiced by DESFA for that year, the GTA Guarantee shall be
returned to the Participant.

In the event of a positive EVT, if the successful Participant does not issue the GTA Guarantee
or does not execute the GTA it shall pay a penalty to DESFA equal to the value of the Binding
Bid Guarantee described in Section  5.1.
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If the GTAs do not become fully effective, or if one or more Participants withdraw from the GTA
by exercising the step-out option by the Step-out Deadline, and as a result DESFA cannot
continue the Incremental Capacity Project, as provided for in this Section, DESFA will allocate
the actual costs incurred by DESFA for the Market Test up to that point to each Participant with
a GTA, pro rata to the amount of their GTA Guarantees. The GTA Guarantee will be returned
after such actual costs have been settled.

If the Participant terminates the GTA for reasons not attributable to DESFA after the Step-out
Deadline and until the Long Stop Date, it shall pay a penalty to DESFA equal to the value of
the GTA Guarantee.

Once the GTA becomes fully effective (i.e. all conditions precedent are met or waived by
DESFA and DESFA’s FID is taken until the Long Stop Date), the Participant shall be required
to pay to DESFA all the applicable transmission charges with start date from the date the
capacity is made available and for full duration for which capacity has been allocated to that
Participant, in accordance with the terms of the GTA.

5.8 Progress of the project, lack of permits, delays in making
available the capacity

DESFA will share with the Participants concerned the progress of the Incremental Capacity
Project. By signing the GTA, the Participant shall be deemed to have accepted that, if the
authorizations, permissions, easements, procurement contracts and any other relevant land
rights necessary for the construction phase of DESFA’s project are not obtained/signed or
delayed, then the execution time of the Incremental Capacity Project will be extended
accordingly, and DESFA shall have no liability to any Participant in connection with such delays,
other than what may be set out in the relevant terms of the GTA.

5.9 Force Majeure
“Force Majeure” for the Binding Bidding Phase is defined in the NNGS Network

5.10 Element IND and RP for fixed price approach

To be consistent with the Tariff Regulation, DESFA will apply floating applicable payable price
derived from its reference price methodology also to incremental capacity. DESFA is therefore
not considering the adoption of a fixed price approach and consequently elements IND and RP
foreseen by Commission Regulation (EU) 2017/460 are not relevant.

5.11 Level of user commitments (f-factor)
The level of user commitments (f-factor) proposed for the EVT is 0.7 for all Expansion Projects.

6. Economic Viability Test Parameters

6.1 Reference price

The tariffs for the allocated capacity shall be governed by the principles and methodology
detailed in the Tariff Regulation as in force at any given time. Consistently with the current tariff
regulatory framework, DESFA considers applying a floating reference price.

For indicative purposes, the 2024 tariff for long term bookings at entry points of the NNGTS,
according to the Tariff Regulation, as in force at the time of publication of the Guidelines, is
equal to 2,9175706 €/(kWh/h)/y without taking into account any regulatory adjustment
provisioned in the applicable Tariff Regulation. The tariff for the current regulatory period for
long term bookings at exit points of the NNGTS, according to the Tariff Regulation, as in force
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at the time of publication of the Guidelines, is equal to 4,3000262 €/(kWh/h)/y without taking
into account any regulatory adjustment provisioned in the applicable Tariff Regulation.

The inclusion of the Limited Expansion Project in DESFA’s Regulated Asset Base (RAB) will
lead to an estimated tariff equal to 4,3967941€/(kWh/h)/y for the entry points and an estimated
tariff equal to 5,1409195 €/(kWh/h)/y for the exit points being the Reference Prices for DESFA’s
calculations for the EVT.

The inclusion of the Partial Expansion Project in DESFA’s Regulated Asset Base (RAB) will
lead to an estimated tariff equal to 4,4263628 €/(kWh/h)/y for the entry points and an estimated
tariff equal to 5,6808396 €/(kWh/h)/y for the exit points being the Reference Prices for DESFA’s
calculations for the EVT.

The inclusion of the Full Expansion Project in DESFA’s Regulated Asset Base (RAB) will lead
to an estimated tariff equal to 4,3506619 €/(kWh/h)/y for the entry points and an estimated tariff
equal to 5,7074633 €/(kWh/h)ly for the exit points being the Reference Prices for DESFA’s
calculations for the EVT.

For the avoidance of doubt, in all cases, the reference price effectively applied will be finally
determined according to the provisions of the regulatory framework in place at the time of the
transmission service and considering the actual costs incurred by the TSO.

6.2 Mandatory minimum premium

For the Limited Expansion Project, both for entry and exit points, the Mandatory Minimum
Premium is equal to 0,4080 €/(kWh/h)/y.

For the Partial Expansion Project, both for entry and exit points, the Mandatory Minimum
Premium is equal to 0,2880€/(kWh/h)/y.

For the Full Expansion Project, both for entry and exit points, the Mandatory Minimum Premium
is equal to 0 €/(kWh/h)/y.

6.3 Present value of estimated increase in allowed revenue

The present value of the estimated increase of the allowed revenues associated to the
investments for the Limited Expansion Project, is estimated to 152.293.723 €.

The present value of the estimated increase of the allowed revenues associated to the
investments for Partial Expansion Project is estimated to 255.434.644 €.

The present value of the estimated increase of the allowed revenues associated to the
investments for the Full Expansion Project is estimated to 403.293.027 €.
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7. Contact information

DESFA SA

Dimitrios Skouras
Head of Contracts & Customer Operations Dept.

Georgios Doumouras
Market & System Development Dept.

Telephone: +30 213 0884079
Email: market-test@desfa.gr

357-359 Messogion Ave., Halandri, 15231,
Greece

www.desfa.gr
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Annex | = Definitions

This Annex contains definitions and abbreviations used in this document.

10.

1.

12.

13.

14.

15.

16.

17.

Amfitriti entry point means the entry point to DESFA System in “Amfitriti”, located in
the area of Alexandroupolis, through which natural gas will be injected from the
independent natural gas system of Alexandroupolis to the NNGTS.

Alternative Allocation Mechanism (or AAM) as defined in article 30 CAM NC.

Applicant means the interested party that registers during the Binding Phase
according to Section  5.1.

Application means an application for Future Capacity Reservation according to article
95A of the NNGS Network Code.

Bid Submission Window means the period during which Participants may
submit a Binding Bid.

Binding Bid means a bid submitted by a Participant during the Binding Phase.

Bind Bid Guarantee means the on-demand bank guarantees, in a form acceptable to
DESFA which are required to be submitted to DESFA in order to participate in the
Binding Bidding Phase, which meet the requirements set out under Section ~ 5.1.

Binding Bidding Phase means the final phase of the Market Test whereby interested
parties can submit Binding Bids to DESFA through a binding process in accordance
with Section 5 and during which DESFA will perform the Economic Viability Test and
will proceed to Capacity Allocation.

Binding Phase means the general phase of the Market Test which is composed of the
Information Phase and the Binding Bidding Phase.

Binding Phase Registration Form means the forms attached to Binding
Phase Notice, to be used by Applicants for their registration to the Binding
Phase by which Participants will declare acceptance of the conditions set by
DESFA.

BULGARTRANSGAZ System means the Bulgarian gas Transmission
System, operated by BULGARTRANSGAZ EAD.

Business Day(s) shall mean any calendar day, but not a Saturday, Sunday, or a public
holiday either in Greece or Bulgaria as applicable.

CAM NC means the Commission Regulation (EU) 2017/459 of 16 March 2017
establishing a network code on Capacity Allocation mechanisms in gas transmission
systems.

Capacity Allocation means allocated capacity to the successful Participants after the
positive outcome of a Binding Bidding Phase and EVT.

Cluster means the group of IPs and/or Entry Points per Expansion Project for which a
constraint on the maximum incremental capacity that can be offered at all points of the
Cluster on aggregate is imposed, according to Section 2.

Commercial Operation Date (COD) means the commercial operation date of the
incremental capacity realized following a positive EVT.

Condition(s) Precedent means the events or actions that must be completed (or
otherwise waived) before the GTA(s) become fully effective pursuant to the terms of
the relevant GTA(s), as required by DESFA in Section  5.7.
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19.

20.

21.

22,

23.

24,

25,

26.

27.

28.

29.

30.

31.

32.

Connection Agreement means the agreement signed between DESFA and a Project
Promoter in the context and as a result of this Market Test for a Connection Project
taking into account the results of the Market Test and the content of article 95E of the
NNGS Network Code.

Connection Project means the project(s) defined in the Evaluation Study or the
technical study of Article 1.2 for each Project Promoter, as applicable, that are required
to be implemented by DESFA in order to connect the respective INGS to the NNGTS
and provide the transmission services described therein , taking into account the results
of this Market Test and the content of article 95E of the NNGS Network Code.

Coupled Capacity refers to the provision of natural gas transmission services in
coupled points according to the provisions of chapter 2D of NNGS Network Code as in
force from time to time.

Demand Assessment Report (or DAR) means the report published by DESFA on
20.12.2023, summarizing the results of the Non-binding demand indications received
by DESFA.

Design Phase means the design phase of the Market Test, in line with the Incremental
Capacity Process for the relevant IPs as defined in article 27 of CAM NC.

DESFA System means the National Natural Gas Transmission System of Greece,
operated by DESFA.

Economic Viability Test (or EVT) means the test applied to assess the economic
viability of the Incremental Capacity Project according to Section  5.6.

Entry Point means the Amfitriti entry point of the NNGTS and the prospective entry
points pertaining to the FSRUs of the Project Promoters.

Evaluation Study means the New Project Evaluation Study prepared by DESFA and
disclosed to a user applying for future capacity in the NNGS pursuant to article 95B of
the NNGS Network Code, as amended from time to time.

EWRC means Energy and Water Regulatory Commission of Bulgaria, the National
Energy Regulatory Authority of Bulgaria.

Expansion Project means a project to expand DESFA’s capacity in DESFA’s existing
entry and/or exit points or to establish new entry and/or exit points on DESFA System,
and includes a Limited Expansion Project, Partial Expansion Project and/or Full
Expansion Project in accordance with Section Z@dApa! To apxeio rpoéAeuong Tng
ava@popdg dev BPEONKE..

F-factor means the share of the present value of the estimated increase in the allowed
or target revenue of DESFA associated with the incremental capacity included in the
respective Offer Level to be covered by the present value of binding commitments of
Participants for contracting capacity, calculated as the discounted sum of the
respective Reference Prices (and the Mandatory Minimum Premium) multiplied by the
amount of contracted incremental capacity.

GTA (or Gas Transportation Agreement) means a gas transportation agreement
signed by DESFA and a Participant to whom incremental capacity has been allocated
after the allocation of such capacity, pursuant to the Market Test, as approved by
RAEWW.

GTA Guarantee means the on-demand bank guarantees, in a form acceptable to
DESFA which are required to be submitted to DESFA in order to enter into a GTA,
which meet the requirements set out under Section 5.7.

Guidelines means the present incremental capacity project proposal approved by
RAEWW, which describes the technical project and the process that will be followed in
order for DESFA to offer incremental capacity in the Market Test for the expansion of
DESFA System.
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34.

35.

36.
37.

38.

39.

40.

41.

42,

43.
44,

45.

46.

47.

48.

49.

50.

51.

52,

53.

ICGB System (or IGB) means the Interconnector Greece-Bulgaria operated by ICGB
AD.

Incremental Capacity Process means the process to assess market demand for
incremental, firm bundled, capacity at Kulata/Sidirokastro IP and Komotini IP launched
by the TSOs Concerned.

Incremental Capacity Project means the project described in this document aiming
to increase the amount of technical capacity at the IPs and Entry Points.

Information Phase has the meaning given to it in Section 4.

INGS means the Independent Natural Gas System, as defined in article 2a) of the
Energy Law 4001/2011.

Interconnection Point (or IP) means the interconnection points Komotini IP,
Kulata/Sidirokastro IP, Kipi IP or Nea Messimvria IP.

Kipi IP means the interconnection point connecting DESFA System and the natural
gas transmission system of Turkey.

Komotini IP means the interconnection point connecting DESFA System and
ICGB System.

Kulata/Sidirokastro IP means the interconnection point connecting DESFA System
and BULGARTRANSGAZ System.

Linked Bid means a bid where the Participant has indicated that its binding
request at a DESFA’s Entry Point or IP is subject to allocation of an equal
amount of capacity and duration at an IP.

Long Stop Date is the 31st of May 2025.

Mandatory Minimum Premium means an additional amount added on the Reference
Price, where applicable according to Section 6.2, to ensure a positive EVT [according
to article 33 of Commission Regulation (EU) 2017/460 (TAR NC)].

Market Test means the market test process for the expansion of DESFA System
launched by DESFA in March 2023, the binding phase of which is described in the
Guidelines.

Marginal Bid means a bid where capacity cannot be met by DESFA at one Offer Level
for an IP or Entry Point and/or for a Cluster.

Nea Messimvria IP means the interconnection point connecting DESFA System and
TAP System.

NNGTS means the National Natural Gas Transmission System, as defined in article 67
of the Energy Law 4001/2011.

NNGS Standard Transmission Agreement the standard framework agreement
between DESFA and a Transmission User (Government Gazette B 4802/30.10.2020)
according to article 6A of NNGS Network Code as in force from time to time.

NNGS Network Code shall mean the Network Code of the Greek National Natural Gas
System (Government Gazette B 5773/04.10.2023) as in force from time to time.
Non-binding demand indications the non-binding demand indication(s) for
incremental capacity at the NNTGS, received by DESFA in the context of the non-
binding phase of the Market Test.

NRA(s) or National Regulatory Authority(ies) means the National Energy
Regulatory Authority of Greece (RAEWW) and of Bulgaria (EWRC) if applicable.

Notice (or Binding Phase Notice) means the notice published by DESFA at the start
of the Information Phase.
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55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

65.

66.
67.

Offer Level means the maximum level of capacity which can be offered per Expansion
Project at each IP and Entry Point, and at each Cluster according to Section 2.

Participant(s) means an Applicant that is considered compliant by DESFA (in
accordance with Section ~ 5.1) with the requirements for registration process and can
further participate in the Binding Bidding Phase.

Project Promoters means the companies that have submitted an application for
Future Capacity Reservation to DESFA in accordance with article 95A of the NNGS
Network Code for the connection of an independent natural gas system (INGS) to the
NNGTS, namely Elpedison for Thessaloniki FSRU in the area of Thessaloniki,
Mediterranean Gas for Argo FSRU in the area of Volos, and Dioriga Gas for Dioriga
FSRU in the area of Corinth.

Project Proposals the incremental capacity project proposals, which describe the
technical project and the process that will be followed in order the TSOs Concerned to
offer firm incremental capacity at the Komotini IP and the Kulata/Sidirokastro IP.

RAEWW means the Regulatory Authority for Energy, Water and Waste, the National
Energy Regulatory Authority of Greece.

Reference Price(s) means the price(s) for a capacity product for firm capacity of
duration of one year at the IPs or Entry Points according to Section 6.1

Tariff Regulation means the Tariff Regulation for the Basic Activities of the National
Natural Gas System as defined in article 88 of Law 4001/2011 and in force from time
to time.

TAP means the Trans Adriatic Pipeline AG.
TAP System means the gas transmission system operated by TAP.

Transmission System means any natural gas pipeline system, including pipes above
and below ground and all other related equipment owned, or used and operated, by a
TSO in order to provide natural gas transportation services.

TSO means Transmission System operator, being BULGARTRANSGAZ, DESFA,
ICGB and TAP (as relevant).

TSOs Concerned means DESFA and ICGB for the Komotini IP, DESFA and
BULGARTRANSGAZ for the Kulata/Sidirokastro IP, and DESFA only for the other IPs
and Entry Points of DESFA System.

TYNDP a TSO’s Ten Year Network Development Plan.

Transmission User(s) an entity that has entered into an NNGS Standard
Transmission Agreement.
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